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THE RUSSIAN PROGRAM ? 


R. L. M. Karakhan, Soviet ambassador to 
China, who is now in Moscow on vacation, 
recently gave American newspaper corres- 

pondents in the Russian capital an interview in which 
he stated that the Russian policy of friendship 
toward China was based on the following six points: 


1—The renouncing of extraterritorial rights. 

2—The establishment of tariffs by mutual agree- 
ment. 

3—The returning of the former Czarist con- 
cessions to the Chinese government. 

4—The withdrawal of Russian troops from 
Chinese soil. 

5—The renouncing of the Boxer Indemnity for 
educational purposes. 

6—The conceding of joint management of the 
Chinese Eastern Railway, which formerly was under 
exclusive Russian control. 


HERE is no need going into the reasons for 
; this Russian change of policy in respect to 
China for they have already been explained 
in detail from many angles. The point at issue is 
that the Russians have changed their policy, or at 
least have adopted new methods for accomplishing 
their ambitions in this part of the world and this 
combined with the fact that China has also nego- 
tiated an “equal” treaty with Germany has had the 
effect of further stimulating China’s appetite for so- 
called equal treatment on the part of other nations. 
There are many persons who attribute the present 
nationalist movement purely to Soviet propaganda, 
overlooking the fact that China officially asked for 
a revision of treaties at the Paris Peace Conference 
and again at the Washington Conference. She was 
entirely unsuccessful at Paris, but at Washington 
action was taken by the Powers for a start, at least, 
in the direction of treaty revision. Those attributing 
all of the present disorder, incident to the demand 
for treaty revision, to the Bolsheviks also forget that 
following the decision of the Paris Peace Conference 
confirming. Japan’s control of the former German 
interests in Shantung, ‘that all China flared upina 
general anti-Japanese agitation and boycott which 
is still active at many points in the country. 


rFa~HEREFORE there is no excuse longer for the 
Tt ‘“‘die-hards’’ to close their eyes to the facts 
in the situation—that China desires treaty 
revision—and that every time there is a change of 
government in Peking each new faction coming into 
power is likely to be more radical on this question 
than the preceding one. Another important element 
in this connection is that China has influential allies 
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on her side. The Russians have accomplished 
wonders in re-establishing themselves in the Far 
East by supporting the Chinese nationalist movement 
and the Germans, while not so open in their pro- 
paganda, probably are doing work which is just as 
effective. Their rapid trade increase shows this. In 
addition to this the Chinese nationalists have been 
able to arouse public opinion in many of the countries 
responsible for the present treaty situation, especially 
in the United States, Great Britain and Japan. This 
ro-Chinese sentiment is most pronounced and 
influential in the United States as has been indicated 
in the various unofficial conferences dealing with 
Chinese questions which have been held in recent 
months. At the conference on Chinese-American 
relations held at Johns Hopkins University at 
Baltimore in September resolutions were passed 
supporting China’s demands for tariff revision and 
abolition of extraterritoriality. In Great Britain 
the Labor Party has supported China’s plea for 
treaty revision and even in Japan where a few years 
ago public sentiment seemed to support an aggressive 
policy toward China, there has now been a significant 
change of heart on the part of both government 
officials and industrial leaders. 


is to be done about this Chinese nationalist 
movement?” Delegates representing the 
various Powers which participated in the Washing- 
ton Conference, are now gathering in Peking for the 
purpose of considering tariff revision and the United 
States has authorized its delegate to the Tariff 
Conference to also sit on the Extraterritoriality 
Commission. Unless another internal war develops 
in the vicinity of Peking the Tariff Conference will 
meet next Monday, but regardless of peace or war 
the question of treaty revision is the most important 
element in the political situation in the Far East and 
must be faced. When Mr. Silas H. Strawn, Ameri- 
can delegate, who will sit with Mr. MacMurray, 
American Minister, at the Tariff Conference, was in 
Shanghai last week he stated most emphatically that 
the United States and other Powers signatory to 
the Washington Conference treaties, are committed 
to a policy of strictly carrying out the mandates of 
those treaties, otherwise increasing China’s conven- 
tional tariff from five to seven and a half percent. 
Then after this is completed, the American Delega- 
tion, at least, has been authorized to “consider and 
discuss with China, either at the Conference or at 
‘a subsequent time any reasonable proposal that may 
be made by the Chinese government for revision of 
the treaties on the subject of the tariff.’”’ Superficially 
it would seem that these statements of the American 
delegate are conflicting, but actually they are not. 
Undoubtedly what Mr. Strawn has in mind is that 
the Conference must have some kind of a schedule 
to work on when it meets otherwise the whole thing 
will be in the air. The Washington Conference 
adopted a treaty dealing with the subject of the 
Chinese tariff which provided for certain,things to 
be done at subsequent corierences. China signed 
this treaty in apparent good faith and'recently, 
following the ratification of the treaty by France, 
China invited the Powers to send delegates to Peking 
for the purpose of carrying out the terms of the 
Washington agreenrent, but at the same time spectfy- 
ing her intentions to demand full tariff autonomy in 
accordance with her declaration at the Washington 
meeting in 1922. The Powers accepted this invita- 
tion in the form of a so-called Identic Note and 
appointed their delegates to the Peking Conference 
on October 26, the date being selected by China. 


Tis to be we come to the question, “What 


October 24, 1925 


N Mr. Strawn’s opinion, the delegates sent to 
China by the United States and the other 
Powers are required to follow their instruc- 

tions, which are covered in the mandate of the 
Washington Conference treaty. After they have 
accomplished the major object, or in other words 
increased the tariff schedules from five to seven and 
a half percent, then they are at liberty to discuss 
with China anything which China may wish to bring 
up. If China insists, in Mr. Strawn’s opinion, upon 
bringing up at the initial session the subject of tariff 
autonomy, the whole conference will be in the air, 
so to speak, for this is beyond the instructions which 
the delegates have received from their home govern- 
ments. If the Chinese delegation insists upon the 
radical program which was indicated in an interview 
broadcasted by Dr. C. T. Wang from Tientsin a few 
days ago, the foreign delegates might as well send 
home for new instructions right away, for nothing 
can be done without China’s consent ard coopera- 
tion. And if this isn’t sufficient complication, news 
reports from the United States in‘ recent days 
indicate that tremendous pressure is being exerted 
upon the government to support China’s plea for 
tariff autonomy. The United Press has had several 
dispatches in Zhe China Press at Shanghai in the 
past week indicating that the United States govern- 
ment is having difficulties in inducing the other 
Powers to accept a liberal program for the Tariff 
Conference and in case agreement cannot be 
obtained, that America may finally decide to adopt 
an independent policy and make a separate treaty 
with China ona reciprocity basis. Reuters Service, 
which expressed the conservative British viewpoint, 
has repeatedly denied the United Press reports, but 
despite this denial the London Times correspondent 
in Washington, apparently has confirmed the fact 
that all is not harmonious among the Powers on the 
subject of China tariff policy, and that there is more 
than rumor in the reported threat of the U. 5. 
government to follow an independent course. 


tions for the Conference, has been the milit- 

ary coup of Marshal Sun Chuan-fang of 
Chekiang province which has forced the Fengtien 
party to hurriedly remove its troops from the Shang- 
hai district and Kiangsu generally. Coincident with 
the opening of Marshal Sun’s campaign he issued a 
statement expressing opposition to the Conference 
on the grounds that the Tariff Conference would 
further enslave China to the so-called unequal 
treaties. He bases his opposition on three grounds: 
(1) That the 2% percent increase provided in the 


N° still further in the direction of complica- 


treaty would not compensate China for loss of 


revenue incident to the abolition of likin; (2) that 
to deposit the customs funds in foreign banks con- 
stitutes an infringement upon China’s sovereignty ; 
and (3) that the control of the customs is entirely 
in the hands of foreigners. In consequence of this, 
according to Marshal Sun’s manifesto, “as the time 
for the Conference draws near, China must decide 
whether she will live or die and for this reason it is 
imperative that the Chinese bestir themselves and 
come forward with suggestions.”” Whether Marshal 
Sun was inspired more by a patriotic desire to 
obtain tariff autonomy than he was by a desire to add 
the rich Kiangsu district to his domain is difficult 
to say, but the factsin the situation are that those 
in China who are opposed to the Conference now 
have an active and powerful military leader on 
their side. Whether active warfare is to develop 
between Fengtien and Chihli is difficult to say as 
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‘hese lines are written but despite this point there 
‘s no disputing the fact that China is rapidly 
getting into a position where she is going to demand 
an abrogation of the unequal treaties and the Powers 
might as well face the situation sooner or later——and 
the sooner they do so the better for the interests 
whic the Powers desire to protect. 


China to the point where treaty revision has 

become an active internal political question, 
and in all probability this situation will continue 
until the the treaties are revised, at least to an extent 
where they will meet the majority public opinion in 
the country. It may be perfectly logical for the Pow- 
ers to insist that China abolish mititarism and estab- 
iish a strong central government before they agree to 
revise the treaties, but the thing has now become 
involved in a vicious circle and unless the Powers are 
prepared to send a half million troops to China to 
enforce their viewpoint, they might as well submit, 
make the best of a bad situation, and get the best 
terms they can. [If they do not follow this policy, 
disorder in China is bound to continue with the 
prospect of a radical government finally getting into 
power in Peking which would take the bull by the 


T'< general situation has now developed in 


horns and abrogate the treaties regardless of conse- 


quences. At one end of the treaty sttuation is Russia 
which has negotiated a compact with China granting 
“equality” and at the other end are the so-called 
Treaty Powers which are still insisting upon rights 
which were acquired nearly a century ago. This 
situation cannot continue for the accmpanving 
disorder in China ultimately will bankrupt most 
foreign enterprises which have been built up in Chinc. 
Therefore the Powers might as well face this situa- 
tion and announce their readiness to meet China’s 
aspirations and obtain the best bargain and guarantees 
they can unfder the circumstances. 


THE EXTENT OF U. S. FOREIGN 
FINANCING*~ 


HE extent and character of foreign financin& 

: which has bsen conducted by the United 

States in recent years is shown from th¢ 

following summary from the publication, .!nglo- 
American Trade, for September : 


The remarkable extent to which American capita: 
resources are being drawn upon by all the world i$ 
revealed in a survey issued by the Finance and Investment 
Bureau of the U. S. Department of Commerce. The total 
outstanding foreign investments of the American people. 
exclusive of the loans to other governments made by the 
United States government and banking credits, amounted 
to $9,500,000,000. In the six months ending June 30th, it 
is estimated that $551,591.000 worth of foreign securities 
were offered for public subscription in the United States, 
compared with $379,700,000 in the corresponding period, 
and $830,087,000 in the last six months, of 1924. In 
quoting these figures the Guaranty Trust Company of 
New York remarks, “Since the London market has been 
temporarily closed to foreign borrowers as a protective 
measure in connection with the stabilization of sterling 
at its gold parity, New York has been the only market 
capable of meeting the large capital requirements of 
other countries..... The growth in volume and character 
of our foreign loans is perhaps the most potent influence 
in Our money marke? at present.’’ 


How the Loans ere Utilized 


Loans to governments and enterprises having a 
governmental guarantee formed a large proportion of the 
total. amounting to $416,671,000 as compared with $134.- 
980.000 for corporate issues. Government guarantee 
loans represented $312,171,000 of new capital, while new 
loans to corporate enterprises reached $125,095,000, being 
$437.266,000 in all. This did not reach the volume 


*All figures are in U.S. Gold currency. 
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attained during the last half of 1924, when the net 
amount of new capital exported was $652,037,000. This 
fact, according to Commerce and Finance, seems to 
indicate that the peak of foreign borrowing in the United 
States has already been passed. 


Where the Loans g0 


Europe was the largest borrower during the first half of 
1925, with a gross volume of loans amounting to $237,600,000 : 
Latin America came second with $151,081,000: and Canada 
took third place with $131,910,000. Although Asia took 
$125.000,000 last year, consisting of a loan tothe Japanese 
oo it was fourth this year, receiving only $31,- 


_ It should be noted that the National City Bank of New 
York holds the opinion that this European financing is 
probably a passing feature of the New York money market. 
Already some European borrowers are retiring from this 
market. It is understood that redemption privileges will be 
exercised next year in regard to a loan of ,J00, 
to Berne City and also to another of $20,000,000 to 
the Swiss government. Again, the Dunlop Tyre and Rubber 
Corporation of America, a subsidiary of the Dunlop Rubber 
Company, Ltd., of a issued $11,000,000 of 7% bonds 
in New York in 1922, These bonds are being replaced by a 
debenture stock issue in England. 


Conatrast with Loans Raised in the United Kingdom 


It has beer pointed out by the Statist that for every £1 
raised on foreign account in London, £5 was raised in New 
York during the first months of this year. This statement is 
borne out by the figures given in the survey. Foreign loans 
floated in London during the first half of 1925 amounted 
only to £33,311,700 ($160,000,000) or about one-third of the 
total offered in the United States. During the corresponding 
period of last year the foreign loans publicly offered in the 
United Kingdom amounted to £61,201,600 ($244.800,000). It 
is added that the return to the gold standard in Great Britain 
was accompanied by a restrictive policy with regard to 
foreign loans. 


Bankers Credits 


The figures given above only apply to foreign securities 
publicly offered in the United States. All mention has been 
omitted of bankers’ credits, such as those for $40,000,000 to 
the Danish government, $50,000,000 to the three Italian banks 
of issue—both for exchange stabilization—and the $300,000,- 
000 credits tothe Bank of England and the British govern- 
ment in connection with the return to the gold standard. In fact, 
it is stated in Barron's Weekly that credits now standing in 
the United States in favor of Great Britain, France. 
Belgium, Italy, Sweden and Denmark, for the purpose of 
stabilising their currencies, aggregate approximately $600,- 
000,000. Nor has mention been made of a number of in- 
dustrial and mercantile investments, such as the electrification 
scheme which the New York financial consortium, Bertron 
and Griscon, are now negotiating with the Czecho-Slovakian 
government for financing their entire scheme of waterpower 
— the estimated cost being £40,0)0,000 to £50, 000, - 


Comparison with Foreign Investments in U. S. A. 


At the close of 1924 the National Industrial Conference 
Board estimated that private investment of American capital 
abroad was over $9,000,000,000, yielding annual interest of 
about $500,000,000; but total foreign capital invested in the 
United States was judged to be at the utmost only $3,000,- 
000,000, drawing interest of $150,000,000. The net balance of 
renee from foreign investments would then be $350,000,39. 
annually. 


Chinese Explain Opposition to 
Judicial Inquiry 


“The non-participation of the Chinese in the Judicial 
Inquiry is not actuated by any preconceived view of the 
incompetence or partiality of the judges’, says a circular 
letter issued by the Patriotic Movement Committee, “but is 
Prompted by the determination of the Chinese that no 
dangerous precedent should be created which give counten- 
ance the establishment of a court finding no sanction 
whatever under the existing treaties concluded between 
China and the foreign Powers’ 


Attached to the letter is a pamphlet giving the declara- 
tions issued hy the Chinese General Chamber of Commerce 
and various Chinese organizations respecting the judicial 
inquiry. The letter adds that a sympathetic consideration of 
the manifestoes will not fail to bring about ‘a better 
understanding of the Chinese viewpoint which after all is an 
essential factor in the development of that spirit of mutual 
understanding which will do much to cement the good 
relations between Chinese and foreigners.”’ 
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Extraterritoriality and 
Chinese Psychology 


BY LUCIAN ESTABROOK 


CCORDING to the Shanghai correspondent of the 
Frankfurter Zeitung “The consular courts and 
settlements were originally established at the instance 

of the Chinese themselves. They were considered by the 
Chinese as restrictions and disabilities upon foreigners.” Not- 
withstanding this fact of history, extraterritoriality alone 
has made it possible for foreign nations to allow their 
nationals to reside in China. The Chinese, perfectly satisfied 
with their civilization, the outgrowth of an educational system 
which developed the idea of two classes, exploiters and 
exploited, placed other nations, as barbarians, in the latter 
class. These should “ko-tow”’ tothe Emperor and officials. 
From this the literary class, as prospective officials, was 
spared. Extraterritoriality therefore, stood to the foreigners 
for freedom from the £o-tow and just treatment. 


Ancestral worship, a powerful stimulant to developing 
any one clan over others with fewer members made it 
encumbent on each family (never a separate entity but only a 
fraction of the clan) to provide a wife for every male 
member, which fact he accepted as his natural prerogative. 
Astrology, which governed the selection according to the 
stars, gave heaven’s sanction,—for how could one of the 
betrothed if born under the “tiger’’ constellation, live happily 
with the other, if born under the “‘lamb"’? These two things, 
arbitrary class distinction, and heaven-decreed provison lor 
marriage—-(in some cases betrothal had been made con- 
ditionally before the children were born) have dwarfed the 
power of initiative, which springs from freedom of choice 
regarding one’s own life. 


It is probable that for 4000 years 90 per cent of the 
people of China have, as a matter of course, agreed not to 
meddle with the affairs of government; as by the accepted 
educational system, such prerogatives belonged to the select 
class of literati, “Read-book-men”, who had successfully 
passed the educational test and secured the literary degree 
that proved them eligible to office. This lethargy toward 
accepting responsibility on the part of so large a majority of 
Chinese rests on the conviction of their own inability. This, 
with clan strife, fostering grudges, ending in continual 
village fights, constitute the two greatest drawbacks to 
democratic government. 


I cannot be a “read-book-man, 
For | was born a drudge; 

I cannot love my neighbor-clan, 
For I must hold our grudge. 


A good government depends upon a system of checks. 
Its three functions must be kept separate, one set of officers 
to hold legislative power, another the judiciary, and a third 
the executive. Good government requires people with 
discrimination to differentiate these three functions, and the 
will to guard, lest they fail to check each other, overlap, and 
become merged, resulting in despotism. It is far easier to 
allow someone else to govern, than to be the vigilant citizen, 
standing on guard and devoting oneself to secure good 
government; but, without such a constituency no democratic 
government can exist except in name. 


Militery Control Disintegrating Chine 


The fate of republics established without alert citizens 
has been descent into bureauracacy or complete dismember- 
ment. Is this not the present condition in China? Aside 
from a weak central government, kept alive by foreign 
influence alone, China is disintegrating under military 
control, continually fluctuating under the fortunes of civil 
war. This war is carried on for no other purpose than 
measuring swords. This proves the right (which means 
might) of robbing the people to support the hordes that are 
in fact only hired mercenaries. These so-called soldiers are 


inspired by no righteous purpose, but prefer to rob rather 
than be robbed. 


Nationals of America and Britain---the two nations with 
democratic government—have felt the responsibility of 
disseminating democratic principles. They naturally chose 
schools, as known in their home lands as the swiftest means. 
They however failed to realize that such schools were a 
natural development after their nations had worked out 
democratic ideals to be conserved and propagated. While the 
school, in their home-lands was created as a co-operative 
measure to enlighten the masses and preserve democracy. it 
might not prove so elsewhere. 
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The Chinese plan of a small school supported by the clan: 
was suited to the Chinese educational ideals, and did not 
menace society as a rendezvous for political agitators. 
Mastering the ideographs, both form and pronunciation, bya 
dead lift of memory, acted as an intelligence test to single 
out the few with sufficient application and determination to 
overcome its intricacies. The many years required to thus 
master the written language and secure the literary degree 
entitling the winner to enter the exploiting class of privileged 
officials, led clans to set aside fields,the income from which 
would enable any male member of the clan to become a 
scholar. The clan was well repaid by having a member to 
advocate their cause when trouble arose, or to add to the clan 
exchequer if fortunate enough to actually hold office, and 
thus become an appointed exploiter. 


Governments’s Duty to Punish, Not Develop 


Why were the Chinese officials allowed to eaplott the 
people? Government was looked upon as necessary to punish 
evil doers, and not as a necessity for the development of the 
people, so the masses desired freedom from its respon- 
sibilities. But, lest they become enslaved, the masses fostered 
the spirit of rebellion so that, in case oppression became too 
bitter, they might threw off the yoke. This explains why 
Taylor Meadows calls China the Land of Rebellions. 

Little did the American and British educators in China, 
and their generous supporters in the home-lands, expect 
Chinese youth would flock to their schools, as an escape from 
the exploited to the exploiting class, instead of from desire 
for education, This explains why the present student problem 
is a bitter disappointment, not only to Western educators, 
but also to Chinese leaders in education. Chang Chien, the 
Sage of Nantungchow, that wonderful industrial center on 
the Yangtse, says: “Now, the students have become so 
powerful that they cannot be checked. They refuse to take 
examinations, they hold meetings on any pretext, they joi 
this and that political party and movement. They even 
compel presidents of colleges and universities to resign, and 
they drive away from the schools any teacher they may 
dislike. Instead of competing with one another in their 
studies, our students are struggling with their immature 
impulses, and doing so without reasoning and weighing the 
facts. They only cry aloud, and do not investigate the history 
of the past, nor permit their actions to be guided by law. 
They want to cancel treaties all at once, and interfere with 
other people’s government. They think that when ‘they are 
angry the whole world will yield; and that whatever they say 
can command the honor, and the respect and confidence of 
the whole world.”’ This resume by a Chinese who not only 
won the highest literary degrees of China, but has also 
introduced a modern model industrial center shows how 
these students in their revolutionary action against teachers, 
presidents and treaties are only examples of the four- 
thousand year old method of enduring until the breaking 
point comes, then howling with the belief that from the might 
of their cries the whole world will obey. They, like the 
masses of China for 4000 years, trusting in their numbers 
and their ability to tear society to pieces, by revolt, throw 
away restraint of reason expressed by law; in the belief that 
the voice of the people is the voice of GOD. 


The Faith in the Chinese Ideograph 


Why do not the common people protest? The curse of 
China is the belief that education itself qualifies, their blind 
faith in the Chinese ideograph and its magic power to 
develop a class fit to rule. To this day the Chinese gather 
the soiled, discared printed or written page in urns specially 
built by the roadside to burn the sacred characters, and not 
allow them to be discredited by the common horde. /icy 
value, not thought, but its vehicle. They worship the material 
heavens, but deny the Creator. This brings out the vital 
difference between the philosphy of the East and the West. 

It is important to realize that the desire to exploit is 
inherent and, rightly directed, is the basis of all progress. 
Westerners exploit the resources of Nature, and develop 
agriculture, forestry and mining. Then, to exploit more 
completely, they have developed not only industry but 
engineering and invention. The Bible stimulates this in its 
revelation of a Creator Who made man in His own image. 
Man, therefore should go on creating in new channels. Other 
people, left without knowledge of the Creator, have the 
same inherent desire to exploit; but without creative 
impulse they have exploited people instead of Nature. 

Think of the stagnation of progress and stimulus to self- 
aggrandizement in these words words of Hu Shih, Ph. D. of 
the National University, Peking: ‘Human beings are but 
members of the animal world, and after death their bodies 
decay. This is but part of the fact of Nature and we should 
not be disturbed by it. We should do all we can to build our 
Paradise in this world, and not seek for a Heaven hereafter.”’ 
What wonder the Chinese families mortgage their farms 
and, at times, sell their girls, to give their boys Western 
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learning, that their family may enter the hoped for earthly 
paradise of the et rear Class! How diametrically op- 
ite is this ideal to that of the unselfish citizen, creating 
e functions of good government that future generations 
may achieve progress! The elelevation of man above the 
natural world—chaining the lightning, not only to light the 
home and street, but also to drive his car and bis wireless 
messages to bring his fellow-man within reach of help on 
’ land or sea—has come through Jesus Christ alone. He lifts 
bumanity possiblitiy of becoming sons of God, and so of 
taking altruistic interest in world-wide problems. 


How diametrically opposite is this to the Chinese ideal 
of exploiters, justified by public opinion, exempt from 
manual labor, and thus free to grind down the laboring class 
to enrith themselves. The almost unlimited natural resources 
of China have provided the common people a means of 
subsistence by working the soil. This task, witbout modern 
implements, keeps the masses busy from dawn till dark. 
The people terrorized by the dread of becoming beggar- 
ghosts, it left without descendants, are driven into propaga- 
ting the race. The children, are looked upon as the fruit of 

e body, simply, and may be subjects of merchandise. 
Betrothal of daughters is not to the husband only, but to the 
family, a legal transfer, so that on the death of the husbamd 
the widow can be sold by his nearest relative. 


Treaties Protect Chinese Christains 


Missionaries have not looked upon children as chattels, 
but have considered them beings with spiritual needs. There- 
fore they have developed the soul-life as the vital element 
in education. The charge that the missionaries have made 
their schools evangelizing agencies is the greatest compl'- 
ment possible; for it proves their fidelity to their principles. 
It is these principles, protecting not only foreigners, but 
also Chinese Christians, through treaty rights, that are now 
assailed, in attacking the so-called “unequal treaties.’ To 
quote Dr. Hu Shih again: ‘We have gradually come to 
understand the principles and creeds of Chrisitanity, and 
there are among us people who question its fundamental prin- 
ciples. Some of us ask whether in truth God aad the soul 
do exist." This attitude is based on the conviction that the 
universe with its movements and changes, is self-existant, 
and that there is no necessity to assume a supernatural God 
or Creator. The natural corollary of this opinion is the 
demand of the students, namely, the prohibition of religious 
propaganda, first, by foreigners. This not only would 
annul treaty rights—which alone protect Chinese Christians— 
but contradicts the provision for religious liberty in the new 
Constitution of China. What manifestation of ignorance, 
when those who shout most loudly for “love of country”’ 
demand to do away with the treaties! Mencius said: “The 
time of the destruction of a country is imminent when the 
people are ignorant, and theives rampant.” 


Still, let us analyze the underlying cause for this anti- 
foreign propaganda. The Chinese masses, “without God and 
without hope in the world” write in deeds for their fields 
“possession from the middle of the earth to the middle of 
the sky.’ Now the impudent foreigner, without asking their 
leave, turns “top of the sky’ into a thoroughfare! All they 
ask is to be let alone, left, unmolested. Why then suffer 
these encroachments that bring trouble? The staunch-hearted 
masses have always responded when called upon to rebel. 
The Schools, given the Chinese by foreigners, then furnish- 
ed by the Chinese government as imitators, furnish the 
rallying centers. Trouble is here—foreigners are but few in 
number, and as Dr. Hu Shih says: “The fear of partition of 
the country and of interference by foreign wers has 
gradually passed away.’ The studerts should lead China's 
millions to rebel, and the very noise of their anger, as 
they go forth to wreck society, will command the world 
obedience, as it has always succeeded in the past io their 
myriad rebellions ?”’ 


Christienity end Opium Policy 


What is their watchword ? “Down with Britain the nation 
that ruined China with her Opium War. That name Opium 
War proves Christendom a band of hypocrites. 7hey preach- 
ed love but practiced destruction of body and soul. Down 
with the hypocrites and down with their religion! 


What did China give the West? Her name—china—for 
ware found on every Western family board; silk for her 
adornment; and tea to enliven her social hour. But Chris- 
tendom fought to open ports for the opium trade when China 
had forbidden opium on her statute books. Christendom 
defied China’s laws in the Opium War, and now demands 
that Chino keep her treaties! Let Britain first undo the 
wrong she did, and then preach her doctrine of adhesion to 
law and practice of justice. 


It is madness to turn a deaf ear to China's cries of 
revolt. She has just grievances. Butin her frenzied mood 
she knows only her methods of rending the air with her 
cries, and tearing the earth with destruction. The West is 
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selling China guns and ammunition to give her new weapons 
of destruction. 


First, we ourselves must realize that China is on the 
earth to stay as well as the foreigner, and that we must listed 
to her. However we may excuse the ignorance of Englann 
in the days of the Opium War, that ignorance is now gone. 
The opium trade, according to her own statements, is 
indefensible. _ Moreover, failure by England to limit the 
opium traffic in India and the Straits, to medicinal needs, is 
used by militarists in China as justification for their forced 
planting of three times the amount of Poppy in China that is 

own in all the rest of the world. hile morphine and 
eroin, not manufactured in China, are imported from other 
countries, Chinese opium is exported. 


This is the greatest evil of the hour, and the Geneva 
Conference proved the apathy of Britain. Against the 
lethargy of the masses of China stands the apathy of 
Britain. Never will the stronghold of the distrust of Chris- 
tendom fall, until Christendom proves her genuinewess by 
repenting of her apathy on this most vital issue of the hour. 


Once before, Britain arose, and drove the poppy out of 

ina by her promise to stopt exporting opivm to China. 
Let Britain; again hearing the call of subjects of her own in 
India, come to the rescue. not only of China but of the world 
by sincerely attacking this of all evils. While war kills the 


y, opium kills both body and soul, so its victims are well 
called opium fiends, 


_China’s cries must be heeded. The whole world is now 
indissoluably bound together. China cannot drive foreigners 
out entirely, for they will at least use China’s air as a highway. 
Britain should be brought to moral standards in the opium 
traffic, while China brings her jurisprudence to Western 
standards. Equality is a matter of moral development, All 
inequality will dissappear when China brings her own 
people justice so foreigners can believe they will be assur- 
ed of unprejudiced trial in Chinese courts. Let this parody 
of lines from Longfellow’s evangel:ne be our motto: 


“First to gain freedom themselves, then to give freedom 
to others. 


This is the mission of Christians, their God-given mis- 
sion and labor.’’ 


Reduced Demand In U. S. For Foreign Silks 


Silk manufactures imported into the United States show 
a big fall-off in recent years. The value of silk manufactures 
imported in the fiscal year ending with June 1925 only 
aggregated 37 million dollars against 41 millions in 1924, 55 
millions in 1921 and 88 millions in 1920, the 1925 figures 
being less than the annual average during the last ten years. 


This fall-off in the value of silk manufactures imported 
says the Jrade Record of the National City Bank of New 
York, is more remarkable when we consider that the silks 
imported in 1925 were made from a raw material which 
has doubled in price in recent years; yet, it is a fact that 
the tota) value of the silk manufactures imported in 1925 
was less than one-half that of 1920. How did it happen 
that the United States has reduced its demand upon the 
age 2 world for silk manufactures just at a time when 

em 


the and for the luxuries of life shows such a remark- 
able increase? 


The explanation apparently lies in the increasing 
uantities of silk manufactures turned out by our own 
actories, and at the same time, the increased use of the new 
fibre “rayon’’ from which manufactures similar to those 
of silk are now produced. 


This fall in the importation of silk manufactures is in 
marked contrast with the importation of raw silks. for 
which we are entirely dependent on other countries. The 
value of raw silk imported in the fiscal year 1925 was 353 
million dollars against 100 millions in 1914, and it was used 
in our own factories chiefly for the manufacture of silk 
goods for our own people. Incidently, however, we have 
increased Our exportation of silk manufactures from 2% 
million dollars in 1914 to 17 millions in 1925, of which 
“broad silks” amount to about 3 million dollars value, and 
silk hosiery, 9 millions, and these big exports of silk manu- 
factures go in considerable quantities to the great silk 
producing countries of the world. Our 1924 exports to 
China, one of the great silk producing countries, included 
silk laces, hosiery, ribbons, velvets, plushes, broad silks and 
chenilles; to Japan another great producing and manu- 
facturing country, considerable quantities of velvets, plushes 
and chenilles; also other silk manufactures, especially 
hosiery and underwear made in part from artificial silk. 
The United States consumes practically one-half of the 
world’s output of raw and artificial silk. 
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Stage All Set for Tariff 


Conference 


BY MARGARET DE FOREST HICKS 
(New York Times, Sept, 6) 


ss stage is set for the first conference between China 
and the powers since that turbulent country became 
the scene of violent anti-foreign demonstrations and 
world attention was rudely drawn to their underlying causes. 
The conference will be opened on October 26 in Peking. 


Briefly, one might sum up China's grievances against 
the foreigners as territorial, administrative and financial. 
Territorial grievances included the matter of concessions; 
extraterritorial rights are involved in the administrative 
grievances, while on the financial side there are the intricate 
problems growing out of restricted tariff levies and the for- 
eign collections of customs. 


A discussion of the first two still forms the basis for 
much international discussion as to the advisability of im- 
mediate adjustment. With respect to the last, China and 
the powers are definitely in accord. The official instrument 
responsible for the conference is the Nine-Power Chinese 
Customs Treaty signed at Washington during the last 
plenary session of the arms conference on Feb. 6, 1922. 
This treaty was not ratfied by France until July, 1925, and 
its resurrection was witnessed by a small group on Aug. 5. 
when in the famous diplomatic anteroom of the Department 
of State the formal deposit of ratifications took place before 
representatives of the nine powers concerned. The nine- 
power treaty defining rules of international fair play 
henceforth to be regarded when dealing with China was at 
the same time made effective. 


How Chiaa’s Revenues Will Increase 


An estimate follows of the increase in Chinese revenues 
expected to result from tariff changes provided in the nine- 
power treaty recently ratified. 


£2 
ESSA eae 54.5 9.4 An increase 45 59.0 
AR: 58.6 7.5 in 5 years. 4.3 62.9 
i 63.5 8.3 % 45 68.0 
ces 69.6 4.2 738 
Under new 
schedule rates. 
RE 2 8 22.2 4.3 107.7 
aia 87.7 8 23.9 4.3 115.9 
4.7 8 25.9 4.3 124.9 
SOMERS 102.3 8 27.9 4.3 134.5 
110.5 8 30.1 4.3 144.9 


The Customs Question 


The customs treaty provided that China should call a 
conference to discuss the general question of customs with- 
in three months of the treaty’s ratification. What are the 
problems with which, under the treaty, this conference is to 
deal? What will be the results? 


Since the middle of the nineteenth century, by reason of 
various treaties between China and the powers, the import 
duties China might levy on foreign goods have been restrict- 
ed toS percent. As the value of imports has increased the 
schedule has from time to time been revised. But the rate 


-has remained fixed. 


This rate has affected only the maritime imports. Over 
the duties on foreign goods passing from Province to 
Province within China, the foreign powers have had no 
control. The provincial imposts are called likin. They are 
the principal sources of revenue of the provincial gov- 
ernors, with which they support armies to defy the central 
Government. As likin is collected at whatever rate the 


whim of a Governor dictates, it is exorbitant and a great 
hindrance to trade. 


It was for purposes of dealing with these two problems, 
then, that the customs treaty was drawn. 
three separate conferences. 


It provides for 
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Revising the Teriff ite 


The last revision of the tariff schedule on imports into 
China was effected in December, 1918. The first conference 
to meet “at the earliest possible date,” is to revise the 191 
schedule in order “that the rates of duty shall be equivalent 
to Sper cent. effective, as provided for in the several com- 
mercial treaties to which China is a party.” Because values 
have increased since 1918, the present duties hardly equal 
more than 2 or 3 per cent, ad valorem. 


The second conference, referred to in the treaty as the 
special conference and destined to be called “within three 
months after the coming into force of the present treaty, on 
a day and ata place to be designated by the Chinese gov- 
ernment,” will take steps to prepare for the abolition of 
likin and for the fulfillment of various conditions concern- 
ing it laid down in previous treaties entered into between 
China and certain of the powers. 


The duties of this conference will be arduous and com- 
plicated. To it will fall the work of formulating interim 
provisions to be applied before the actual abolition of likin; 
the right to authorize the levying of a surtax at the uniform 
rate of 2's per cent. ad valorem; and, in the case of certain 
articles of luxury whichcan bear a greater increase with- 
out unduly impeding trade, a total surtax not to exceed.5 
per cent.ad valorem. Again, there are the difficulties of 
maintaining the principle of non-preferential treatment; 
and, in cases where special customs privileges were granted 
in the past in return for local economic advantage, the 
question of equitable adjustments. | 


And over and above all these problems will be the 
herculean task of seeing that the agreements, once arrived 
at, are enforced. Here, though the certral government may 
have pledged its word to adhere, the powers will be faced 
with the difficulty of inducing the local governments, over 
which Peking has had no control for years, to give up their 
assumed rights to exact whatever transit duties they desire. 


The third conference may be described as a synchroniz- 
ing conference. In order that there may be no discrepancy 
between the ad valorem rates fixed by the first conference 
and the means adopted by the special conference for the 
abolition of likin, the treaty provides for the third ‘con- 
ference. It will have the task of adjusting any difference 
between the first and special conferences, and its findings 
will become effective four years from the date of the re- 
vision of rates by the first conference. Thetreaty provides 
that following this synchronizing process, there shall be 
revisions of the customs schedules every seven years, in 
lien of certain decennial revisions authorized by existing 
treaties. 


This, then, is the work which faces China and the powers 
in the carrying out of the customs treaty. It will raise China’s 
maritime customs revenues between 2 and 3 per cent. 
Through the abolition of likin it will provide an additional 
2% and in some cases as high as 5 per cent. revenue, and it 
will provide for an equitable periodic revision of the tariff 
schedules commensurate with fluctuating values. 


Government Bankrupt 


It has been said that the present Chinese government is 
practically bankrupt and that, once the provisions of the 
customs treaty have been effected, the sources of revenue will 
be greatly increased. 


The accompanying table is an attempt roughly to estimate 
this increase in revenue, based only on the revision of the 
1918 schedules and the 2‘ per cent. surtax for the abolition 
of likin. No attempthas been made to estimate the revenue 
to accrue from the additional 2% per cent. on certain luxuries, — 
because no data is available, the treaty covering this point 
only in a general way. 


The 5 per cent. revenue for 1925 and later years is 
estimated on the basis of the revenue of 1924. with an annual 
increment of 8 per cent., because the annual increase, due to 
normal trade development for the years 1920-1924, was 8. 6 
percent. The .6 per cent. is discounted, as the last two years 
included increases due to certain local tariff revisions. 


_ The revenue from the proposed 2‘ per cent. surtax 
increase is calculated on the basis of the import duty of 
1924, with an annual increment of 8 per cent., as in the case 
of the whole revenue. For example, the import duty of 1924 
was $38,100,000, and the increment $3,000,000, totaling $41,100,- 
As the surtax is not likely to be levied in 1925, it is not 
calculated in the table for that year. The 1926 import duty 
8 pron 1925, under normal condi- 
tons, making it $44,400,000, and the surtax therefore woul 
$22,200,000. 


The Native Customs Revenue has not shown a regular 


annual increase, The figure in the table represents th " 
age of the period 1920-1924. " ¢ aver 
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It is apparent that the new rates and surtaxes provided 
by the nine-power treaty will greatly increase China's 
revenue, as witness the total revenue calculated for 1925, the 
last year under the present system, and 1926, the first under 
the new, which shows an advance of 35 per cent. 


The most difficult problem of all concerning the carrying 
out of the customs treaty, however, will not be the actual 
fixing of rates and schedules in a land of many tongues and 
currencies. The crux of the problem will be the devising of 
a means whereby these increased revenues may find their 
Way into the treasury of the central government and be 
expended for constructive purposes. 


The curse of China is “squeeze.” To it, directly or 
indirectly, may be attributed most of the country’s ills. The 
present decentralization of power with its attendant inter- 
necine warfare is due to the time-honored but dubiously hon- 
orable system. Even the unequal treaties. and beyond the 
shadow of adoubt many of the foreign concessions and the 
tightening of foreign control in this or that sphere of influ- 
ence, may be traced to the crossing of some official's hand 
with a sufficient number of taels. 


How then is the present political practice of buying 
everything to be done away with? Will the powers find it 
necessary to put certain restrictions upon these additional 
sourccs of revenue? Ang if so, what kind of restrictions will 
prove effective? 


The present collection of the customs receipts is in the 
hanis of foreigners who have found it necessary to act in 
this capacity in order to obtain moneys pledged from the 
customs returtis as interest on various international loans. 
Will the present increase in customs necessitate an enlarge- 
ment of the Maritime Customs Service to meet the larger 
needs? Or will anew method be devised? The answers to 
these questions lies partly with China. 


British Advertisers Have Successful 
Convention 


A report of the first annual British Advertising Con- 
vention, which comprises the fourteenth district of the 
Associated Advertising Clubs of the World, has been issued 
from the headquarters, Harrogate, Yorkshire, England. 
The report contains abstracts of speeches and resolutions 
passed at the convention and a summary of some of the 
contributions toward better advertising which were brought 
out at the convention. 


“No better indication of the world growth of organized 
advertising can be found than in the scope, influence and 
achievements of the First Annual Fourteenth District Con- 
vention,”’ states the report. “Held just a year after the 
organization of the district, this convention attracted nearly 
1,000 business and civic executives from England. Ulster. 
Ireland, Scotland and Wales.”’ 


The work covered at the convention applied practically 
to all departments of advertising and publicity problems. 
such as business research, overseas trade development, sales 
Management, distribution and manufacturing, problems 
of the British National Vigilance Committee and Seaihers 
Bureau. Among its chief achievements was the launching 
of a movement to advertise “Made-in-Britain’’ products 
around the world. 


T. S. Kuo Appointed Co-Dean 


Mr. T. S. Kuo, for the last four years Associate Dean of 
the College of Agriculture at Southeastern University. 
has been appointed co-dean of the College of Agriculture 
and Forestry and co-director of the Experiment Station at 
the University of Nanking. 


Mr. Kuo is a graduate of Nanyang University, Shang- 
hai, and of the New York State College of Agriculture at 
Cornell University with the degree of M.S. A. For four 
and a half years he was President of the First Provincial 
Agricultural School at Nanking and for one year Director 
of the cotton improvement program of the China Cotton 
Mill Owner’s Association. He is widely known as one of 
the leading agriculturists in China. 


In his new capacity, Mr. Kuo will have full respons- 
ibility for all instruction work, for the building up of the 
student body, Chinese administrative work and for the 
representing the college in all official Chinese relationships. 
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Conference Votes U.S. Should 
Lead Reforms in China 


XTRATERRITORIALITY should be abolished and 
China given customs autonomy, with the United States 
assuming “vigorous leadership in these international 

negotiations,” was the expression of opinion of the unofficial 
conference on Chinese-American relations, held at Baltimore, 
Md., in @ majority report adopted after two hours of heated 
debate which split the conference asunder. The conference, 
which has been in session at Iohns Hopkins university since 
September 17, ad) ourned September 20, after voting the above 
opinion. 
No Clear Cut Lioes 


No clear cut lines were drawn either in the debate or in 
the voting, in so far as conference groups were concerned. It 
was particularly notable that members of the business and 
commercial groups were represnented on both sides of the 
questions. 


Particular exception was taken by the minority, repre- 
senting about one-fifth of the conference personnel, to the 
advocacy of “vigorous leadership’’ for the United States. 
[It was contended the United States should act only in concert 
with other world powers and opposition was expressed to 
any procedure by the United States if joint action could not 
be agreed upon. 


No formal report was drawn up, a report by Dr. A. L. 
Warnshuis, of the international missionary council, of the 
consensus of opinion at a previous group meeting, at which 
the opportunity of the American government in regard to 
China was discussed, being accepted by vote as the substance 
of the conference opinion. 

Disegree on Time 

Dr. Warnshuis, in reporting the group decision, said : 

“My own interpretation is that generally speaking 
we are agreed that extraterritoriality should be abolish- 
ed and that customs autonomy should be given 
China. There are divergencies of view, but I believe in 
the fundamental principle we are agreed. We are not 
altogether agreed regarding the process to be adopted or 
the program to be followed in carrying this principle 
into effect. Thatis to say. we are not fully agreed at 
this time whether the abolition of extraterritoriality or 
the giving of customs autonomy should be by one stroke 
or whether it should be by progressive stages. * * * 
Further, with reference to the opportunity and respon- 
sibility of the United States government, the opinion was 
expressed that the United States should take a position 
of vigorous leadership in these international! negotiations. 


“Upon the completion of the customs conference in 
Peking on October 26 and the commission on extrater- 
ritoriality at Peking December 18, we do not believe that 
the action of our government should depend upon the 
complete agreement of all these powers concerned, for 
the simple reason that we think that our government 
should not be delayed in determining its own policy by 
the action, or the failure to act, of one or more of the 
powers who have comparatively small interests in the 
Pacific and in the Far East and in China. 


Five Powers Concerned 


“It was pointed out that among the powers sig- 
natory to these treaties there are certainly five powers 
who have more important interests in the Pacific and in 
China—China herself, Japan, Great Britain, France and 
the United States. 


“We hope that our government will most earnestly 
and in the most effective way possible endeavor to secure 
the agreement of these five powers in carrying out the 
recommendations which will be made. At the same time 
we think that our government should have the firm 
purpose of acting independently if it is found impossible 
within a reasonable time to secure the concurrent 
opinion of these other four powers, or the other three 
that I have mentioned in addition to China.” 


The unofficial Chinese Delegation at the conference 
consisted of approximately twenty members among who 
were included : Dr. P.W. Kuo, Dr. K.C. Li, a wealthy mer- 
chant of New York and president of the Wah Chang Trading 
Corporation, Major T.Y. Sze, representing the Kuo-ming 
Party and Mr. L.C. Lo, president of the Chinese Students’ 
Alliance in the U.S.A. At the first session of the conference, 
the statement of the wnofficial Chinese Delegation was 
presented to the gathering by Dr. Clarence Kuangson Young, 
of the Chinese legation at Washington, D.C. The statement 
asked for “full, immediate and specific restitution of tariff. 
autonomy and abolition of extraterritorial rights.” 
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.The statement deseribed the Chinese group as recruited 
from many walks. No official status was claimed, the state- 
ment said, “yet our attitude is such an exact replica of that 
of the millions at home that we have all the qualifications of 
a representative delegation.” 


Now United, Says Statement 


“We are now, as we have rarely been for the last fifteen 
years,” the statement said, “united for a common purpose. 
The whole nation joins to point out to the powers that the 
condition which necessitated the existence of extraterritorial- 
ity and conventional tariff in the course of a century Of deve- 
lopment have so changed that these impairments of China’s 
sovereignty must now be removed. * * * 


The statement concluded with assurances that the 
Chinese delgation was not present at the conference to 
participate in the determination of an American policy, but 
expressed the hope that “in the past, or in meetings to come, 
our silence will not be interpreted in any way as perfect 


agreement with all the sentiments expressed by the as- 
sembly.” 


Foreign Missions on China Affairs 


The following action was taken September 17, 1925 by 
the American Baptist Foreign Mission Society, 276 Fifth 
Avenue, New York: 


The Boards of Managers of the American Baptist 
Foreign Mission Society and the Women’s American 
Baptist Foreign Mission Society, which have many 
missionaries, numerous stations and various interests 
in three widely separated sections of China, {with 
Shanghai, Swatow and Chengtu as centers, and are in 
constant communication with them wish to express to 
the President of the United States and the Secretary 
of State their deep appreciation of the sympathetic 
interest already manifested by the government of the 
United States in the critical conditions in China and 
their manifest desire to have steps taken by various 
governments which will result speedily in the betterment 
of conditions in China and in the improvement of inter- 
national relationships. 


At this grave crisis in the history of China, and 
perhaps in the world at large. these Boards would 
respectfully express their hope that the government of 
the United States will be able to take such a strong 
position in favor of sympathetic consideration of the 
desires of the Chinese people that all the proposed 
conference at Peking will be led to take positions which 
will be quickly recognized by the Chinese and others as 
just and practicable. Especially would these Boards 
deplore any attempt on the part of the powers to meet 
the situation in China by any display of force. 


We feel deeply the gravity of the present moment, 
not only for Christian Missions in China but for the 
future of civilization and humanity and we believe our 
government will take the largest and most sympathetic 

~view of the aspirations of the Chinese people. 


FREDERICK L. ANDERSON, (Mrs.) R. Goopman, 
Chairman. President. 


JAMES H. FRANKLIN, Rak MCVEIGH, 
Foreign Secretary. Foreign Secretary. 

American Baptist Foreign Woman's American Baptist 
Mission Suciety. Foreign Mission Society 


Action of Presbyterian Church 


The following resolution was taken September 21, 1925 
by The Board of Foreign Missions of the Presbyterian 
hurch in the U. S.A., 156 Fifth Avenue, New York: 


Whereas the Board of Foreign Missions of the Pres- 
byterian Church in the United States of America, in seeking 
the highest welfare of the people of China, is engaged in an 
extensive enterprise with 550 American missionaries in 
numerous constructive movements and institutions in coastal 
and inland provinces of that nation; 


W hereas the Board is impressed with the serious gravity 
of the prevalent unrest in China and is warmly sympathetic 
with the worthy aspirations of the Chinese peoples for real 
correctives of these threatening conditions; and 


Whereas the Board believes that China, with the help 
and assurance of foreign powers both in the just revision 
of the treaties and in all friendly cooperation, can more 


October 24, 1025 


effectively deal with the disturbance and critical situation 
within her borders ; therefore be it 


Resolved: That the Presbyterian Board of Foreign 
Missions express its deep gratification with the evident 
Purpose of the American government to cooperate in the 
speedy removal of the sources of discontent hetween China 
and the treaty powers, or at least between China and the 
United States, and that the Board pledge its loyal support to 
our government’s efforts in the forthcoming conferences and 
in other ways toward an early readjustment of international 
relationships with China upon a basis of urquestionable 
justice, equality and iraternity ; and be it further 


Resolved: That the Board extend to the Christian peo- 
ple of China, paticularly by the Presbyterian Church and the 
Missionaries assOciated with it, its sincere greetings of 
cordial fellowship in a great, mutual undertaking and express 
both its opportunities of the Churches of China and America 
in the present emergency and also its earnest prayer for an 
unbroken “unity of spirit in the bond of peace” as together 
we promote the remedial and reconstructive principles and 
processes of Christianity to meet the need of the world. 


Chefoo Reports Improvements in 
Tussah Cocoons 


How the fear of a shortage in local food production 
influences the progress of sericulture, is one of the interest- 
ing points made by Mr. A. Sugden. administrator of the 
Chefoo Silk Improvement Commission in North China, in a 
letter written to the Silk Association of America, and 
published in Silkworm, | 


Mr. Sugden writes: 


“Our work goes well: gradually our stock of healthy 
oak Tussah silkworms increases, but applications for eggs, 
and acorns, both of which are distributed free, are very 
numerous because our work and plantations spread farther 
afield, and growers can see our worms thriving in marked 
contrast with others. Users of our eggs do well by selling 
cocoons for breeding purposes. The filatures have proved 
the far greater yield of silk from our cocoons (one picul 
from 126,000 cocoons, against one picul from 222,000 cocoons 
bought in market); also its great superiority in color, 
strength and evenness, resulting in easier reeling, a much 
smoother filament, and reduced waste. 


“Introduction of mulberry culture is catching on. Our 
efforts are directed toward this culture only on land not 
under other cultivation, because the fear of shortage in 
local food production is always a vital factor in China. We 
raise our mulberry silk on leaves grown on waste hillsides 
purposely using little fertilizer, that is, only as much as a 
Chinese grower might be able to afford. Our eggs, also 
distributed free, are in great demand in those districts 
(none of which are in the immediate vicinity) where such 
silk has been produced for a long period. Results from 
them were given to us last year as 10% of dry cocoons be- 
ing obtained from green cocoons, whereas their usual 
percentage was below 4°c. 


“This was a somewhat unexpected result as field re- 
turns were the same as those of our College for the previous 
ear; however, it bore out the report from the Hangchow 
ericulture College that our eggs gave the best results in the 
hands of growers at the College. For this reason, they 
wished to buy all we would sell. 


“Our supply of eggs is limited as we have only our own 
mulberry plants for feeding. Wehave some 50,000 on or 
near the station but the land was only bought in November, 
1921, and the first planting done in the spring of 1922. One 
of our great difficulties was the refusal of Chinese to sell 
us land; eventually we bought our College site from ‘a 
foreigner. Wecould not buy an oak plantation until the 
spring of 1923. The fact that we have been able to buy 
four such plantations in different districts last year points 
to a growing appreciation for our work. | 


“Unfortunately funds have not allowed the erection of 
a model filature for which we already have the machinery, 
as they depend upon the amount of silk products exported 
However, it is encouraging to us that foreign dealers report 
that the weaves of mulberry silk received this season from 
districts where: our eggs are used have been of much 
superior quality,” 
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Six thousand 
miles— and 


still “factory-fresh” 


you came by one of our great factories 
each morning for your daily supply 
of newly-made Chesterfields, you would 
- scarcely find them fresher than those you 
buy here. 

For. each package of twenty Chester- 
helds, triple wrapped in stout paper and 
foil, is given extra protection by an outer 
| rnotsture-proof wrapper of glassine. 

* Nothing could taste better than fresh 
Chesterfield cigarettes. And thanks to its 
unique package, Chesterfield arrives in 

China as firm, as fresh, and as clean, as 
| on the duy it leaves our factory 


NOW ON SALE IN ALL 
LARGE CITIES IN CHINA 


& Myers Tonacco Co’ 
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Through the U.S. A. 


In Comfort 


All- Equally 
Steel Fast 
Trains Freight 

Service 


The New ‘‘Oriental Limited’’ 


THE FINEST TRAIN IN ALL AMERICA 


You will ride through Call, phone or write | 
the scenic Cascade W. HUCK 
Mountains and Rockies 3 Canton Road, Shanghai, China 


in Ritz Carlton Luxury. no eExTrRa FARE 


Groat Nosthein 


Tel. €-S340. P.O. Box 1396. 


Route o/ rhe Otterntal Limited 


Chinate Exports to U.S. for 
the Nine Months Ending 
September, 1925 


Declared exports through the United States Consulate- 
General at Shanghai, China, to the United States of America 
for the nine months ending September 30, 1925, and a com- 
parative statement for the corresponding period of the 
preceding year are published herewith. 


(VALUE IN UNITED STATES CURRENCY) 


1924 1925 
Unit of Quanti- Values Quanti- Values 
Ouantity ties ties 


Articles 


Group 0—Animals and Animal Products, except wool and 
hair (class 101 to 9939) 
Meats 


g products, fro. Lbs. 
albumen dried 


358,937 50,665 5,124,514 731,859 
1,877,033 1 376,167 2,046,721 1,600,573 


ro. , 225,530 21,0361,828,899 245,741 

» Whole, dried 621,298 136,877 438,750 224.256 

fro. 896,900 124.506 2,372,910 393,240 

» yolk dried 2,644,699 541,853 2,594,440 635.655 

fro. 2,186,900 301,1302,637,877 396,420 
Hides and Skins, Raw (except Furs) 

Pea. 22,370 16,156 

Buffalo Lbs. 841.282 154,648 609.26 131,285 

Pes. 4,240 

Cow Los, 10,197 1973 2os'g21 72.485 

Deer and doe Pes. 99486 59,364 112,386 53,770 

1,590.180 1.531.374 2,438,898 1,948,455 


Goat and kid 
Sheep & lamb . 237,093 478,511 498,526 1,379,085 
Furs, Dressed and Undressed 
2,092 
112,265 


8.616 9,796 33,274 


Fox Pes. 
Hare & rabbit a 121,467 181,849 64,775 


3,792 38,130 


Leopard 1.201 8.677 
Marmot 15,942 12867 16,883 16.982 
Pahmi 11,505 8.233 83,508 108.455 
Raccoon 4,000 9230 70.519 181,924 
Squirrel 27.000 =10,359 
easel 352,380 706,767 800,095 1,062,463 
All others » 121,498 343,064 35,055 50,221 
Furs, Dressed -Others | 
Manufactures of Furs and Fur Skins 
Dogskin mats Pes. 45,279 110,312 31,763 61.630 
Miscellaneous Animal Products: 
Feather Lbs. 1,400,384 350.157 1,435,673 583.173 
Intestines » 864,701 837,084 1,211,942 1.237.663 
U.S. $7,294,578 $11,328,132 


Group 1— Vegetable Food Products, Oil Seeds, Expressed 
Oils and Beverages (class 10311 to 17801) ~ | 


Fruits and Nuts: 


Peanuts, shelled Lbs. 658,100 27,610 486,420 23,496 

Oil Seeds and Vegetable Oils and Fats 

Sesame seeds Lbs. 7.320.758 252.697 801,920 44.387 

Wood oil Gallons 33,080 33,127 230,743 168,212 


Cocoa, Coffee, Tea & Spices: 
Tea Lbs.6,071,356 1,000,830 5,890,959 1,267,349 


U.S. $1,454,028 $1,575,617 


Group 2—Other Vegetable Products. except fibres and wood 
(class 20011 to \29616) 

Gums, Resins & Balsams, N.E_S. 

Camphor, crude Lbs. 1,063,100 483,923 146,645 69,823 

Crude Drugs & Essential Oils, N.E.S, 
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American 
Oriental Mail Line 


via Hobe, YoKohama and Victoria 


Comfort—Speed—Courtesy 


PRESIDENT McKINLEY October 28 
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PRESIDENT JEFFERSON me PRESIDENT MADISON 

November 9 Sailings December 3 
Every | 

PRESIDENT GRANT i2 D 12 PRESIDENT JACKSON 
November 21 December 15 

PASSENGER & EXPRESS FREIGHT SERVICE 

Railroad Tickets Through Sailings to Hongkong 

to all points in the Rates and Manila 
United States to Europe every 12 days 


American Oriental Mail Line 


Operated for 


United States Shipping Board 


by Admiral Oriental Line, Managing Operators 


FREIGHT DEPT. PASSENGER DEPT. 
3 Canton Road Corner of Nanking and Kiangsi Roads 
Central 6371-2 Central 6373 
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= Camphor oil Lbs. 564,848 31,955 57,848 3,836 
Rhubarb a 87,172 20,682 77,180 19,101 

Dyeing & Tanning Materials of Vegetable Origin 
Gallnuts Lbs. 282,334 24,740 983,985 96,976 

International Bankin 
an I 9 Tobacco leaf Lbs. 20,222 3,305 344 54 
U.S. $564,605 $189,790 
orporation Group 3—Textiles (class 30011 to 39593) 
Cotton 
| Cotton, raw Lhs. 736,896 166 6011,079,957 255.491 
waste 224,140 21,415 416,247 39,399 
laces & embroideries 2,020,843 908. 283 
» Misc. manufactures 23,155 
Capital & Sur RS U. S. $10 000,000.00 Other Vegetabie Fibres, N.E.LS. 

P P $ . , Hats, fiber Dozen 2,679 14,558 7,985 23,386 
» rush » 118.974 54599 . 93.978 71,058 
Owned by the National City Bank . straw 16,767 14989 11,124 25,196 
Straw goods 9,12] 15,560 
of New York. Mattings Sq.Yds. 68,738 6,513 126,000 8,587 


Head Office: 
60 WALL STREET, NEW YORK 


London Office: 
36 BISHOPSGATE, E. C. 


BRANCHES: 
BARCELONA MapRIpD 
BATAVIA MANILA 
BoMBAY 
CALCUTTA PANAMA 
CANTON PEKING 

RANGOON 
CEBY 

SAN FRANCISCO 
CoLon 

SANTO DoMINGO 
DAIREN 

SHANGHAI 
HANKow 

SINGAPORE 
HARBIN 

TIENTSIN 

HONGKONG 
YOKOHAMA 


Commercial and Travellers’ Letters of Credit, 
Bills of Exchange and Cable Transfers bought and 
sold. Current accounts and Savings Bank accounts 
“opened and Fixed Deposit in local and foreign cur- 
rencies taken at rates that may be ascertained on 
application to the Bank. 


We are also able to offer our Customers the 
services of the Branches of the National City Bank 
of New York in the Principal countries of Europe, 
South America, and in the West Indies. 


N. S. Marshall, Jfancger. 
14 Kiukiang Road, Shanghai. 


— 


Wool and Hair 
Carpets, wool Sq.Yds. 15,418 106,196 10,507 77,862 


Wool. sheep’ $ Lbs. 2,753 714 509,622 3,058,382 800,170 
Hair,human,Asiatic _,, "250,655 84846 103.871 51,265 
human 46,804 498,423 32,848 251,436 


» Stump,human ,, 323,855 106,483 495,040 173 '973 
Silk 


Silk, raw Lbs. 1.012.689 5,944,362 4,225,426 2°.792,332 
» wild # 562 209 1 927,816 948.783 2,702,652 

Waste $43,891 296,231 2,256,188 482,882 

» piece goods “A R842 73.875 35,621 257,570 

» pongee 67.177 212.550 98,555 286.267 

-»» COCOONS, Pierced .. 13,244 5,020 69,637 74,102 

U.S. $12,110,582 $29,342,479 


Group 4— Wood and Paper (class 40181 to 48724). 
Manufactures of Wood 


Books and Other Printed ‘latter 

Paper, Except Printed Matier 

Parasols Pes. 278.636 61,339 279,034 62 989 
U.S. $120,466 $92,965 


Groun 5—Non-Metalli. Minerals (class 50011 to 59590) 


Clay and Clay Products 
Chinaware Porcelain, 


Pottery, etc. 34,028 22,987 

Other Non-Metallic Mmerals 
Jadeware 25,403 23,602 
U.S. $59,431 is $59,494 


Group 6— Ores, Metals anc Manufactures, Except Machinery 
and Vehicles (class 60011 to 69999) 


Antimony, and Cobalt 

Antimony, crude Lbs. 336,000 23,659 105.200 7,346 
regulus 2,778,048 180,385 2,923,898 312,405 


Copper, Brass and Bronze 


_ Brass & manufacturesof ......... 76,069 141,621 
Tron and Steel 

Precious Metals, Jewelry and Plated Ware 

140,839 3,800,249 4604 100,171 

U.S. $4,886,491 $579,040 


Group 7—Machinery and Vehicles (class 70011 to 79361) 
NIL NIL 
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Built for Paulista Railway Company, Brazil 


We have recently completed four Three-Cylinder Locomotives of the Mountain 
(4-8-2) type, as illustrated above, for the Paulista Railway of Brazil. 


Three-Cylinder Locomotives have certain advantages over the ordinary Two- 
Cylinder type, including the following: 


Greater tractive force within the same limits ot weight and clearance. 
More even turning moment thrcughout a revolution. 
Increased horse-power per ton of locomotive weight. 


Lighter reciprocating parts and better balance, with a consequent decrease 
in the dynamic augment. 


Improved draft on the fire because of six exhausts per revolution instead 
of fuur, permitting the use of larger exhaust nozzles and conse- 
quently reduced back pressure on the piston. 


We will prepare designs to meet any conditions of service. 


THE BALDWIN LOCOMOTIVE WORKS 


PHILADELPHIA, U.S.A. Cable Address : “Baldwin, Philadelphia” 


RESIDENT TECHNICAL REPRESENTATIVES 
R. E McFalls, Peking, China Williams, Jr.,Shaoghal, China = J. F. Greig, Tokyo, Japan. 
AGENTS 


Andersen, Meyer & Co. Pacific Commercial Co. 
i Peking and Shanghai Manila, P. 1. and New York Tokyo and New York 


Sale & Frazar, Ltd., ———— = 
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AMERICA 


Vin ovattle 
and the 


MILWAUKEE RAILWAY 
The ‘‘Olympian’’ 


and 


The ‘“‘Columbian’’ 


Famous transcontinental trains from Se- 
attle-Tacoma to Chicago, without change, 
operated by Electric Power for 649 miles 
over four mountain ranges. 


The world’s longest electrified railroad. 
Ask for this route when you book passage. 
Cable address **Milwaukee’’ 

J. F. Bahl 

Gen’! Dep 


C. H. Miles 
Gen’l Agent Pass'r Dept. 
San Francisco 


8729 TO PUCET SOUND - ELECTRIFIED 


Pailway 


A Store of Dreams——— 


Jade—Jewelry 


Diamonds 


Ivory—Shawls 
Embroidery 
Gold & Silver Ware 


—§—THE China J ade (0. — 


33 Nanking Road 
(Formerly American Club Building) 
Shanghai 
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Group 8—Chemicals (class 80021 to 87519) 


Chemicals 


Musk Ounces 5,681 84,046 2,970 $47,224 
$105,748 $47,224,224 


Group 9—Miscellaneous (class 90101 to 99999) 
Art Works 


Miscellaneous Articles 
Bristles Lbs. 389,887 731,039 201,313 296.453 
Household & personal 
Unenumerated articles 796,896 
U.S. $2,149,686 $1,239,085 
1924 1925 
RECAPITULATION VALUE VALUE 


Group 0—Animal and Animals Pro- 

ducts, except Wool and * 

Hair, $7 294,578 $11,328,132 
Group 1—Vegetable Food Products, 

Oil Seeds, Expressed Oils 

and Beverages, 1.454028 1.575617 


Group 2—Other Vegetable Products, 
except Fibers and Wood, 564,605 189,790 


Group 3—Textiles 12,110,582 29,342,479 
Group 4—Wood and Paper 120,466 92.965 
Group 5—Non-Metallic Minerals $9,431 59,494 


Group 6—Ores, Metals and Manufac- 
tures,except Machinery and 


Vehicles 4,886,491 579.040 
Group 7—Machinery and Vehicles NIL NIL 
Group 8—Chemicals ' 105,748 47,224 
Group 9—Miscellaneous 2,149,686 1,239,085 


Grand Totals U.S. $28,745,615 $44,453,826 


Notes 


Praise for Japan and the Japanese people was featured 
in the farewell luncheon to Nathaniel B. Stewart, American 
Consul-general, who left Tokyo for an advanced post at 
Constantinople. The farewell luncheon was given atthe 
Imperial Hotel. The American-Japan Society was the host. 


Mr. W.L. Nash, secretary of the East China Inter- 
collegiate Athletic Association, has announced that the 
motion of Nanyang College to suspend their keenest rivals, 
St. John’s University, both in Shanghai, from the Association 
was lost by eight votes to five. St. John’s therefore retains 
her membership in the Association and it now remains to 
see whether or not Nanyang will withdraw. as she has 
threatened. 


The United States Department of Commerce states the. 


transfer of Japanese high power radio system to private 
interests recently effected by Government. The new company 
known as Japanese Wireless Federation contemplates the 
construction of four high power stations, equipment and 


material for these stations is being purchased from American: 


companies. The new operating company is controlled ex- 
clusively by Japanese capital, with Government participating. 
Pending completion of the new stations Japanese radio 
messages for Europe from America will be handled via 
Hawaii, San Francisco and American Stations. The new 
stations will permit direct communication with German and 


French Stations as well as United States and points in the 
Far East. 
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Who’s Who in China 


MarsheljSun Chuan-fang . 
TBR) 


Marshal Sun Chvan-fang, Military Governor of 
Chekiang and tupan of Fukien and victor over the forces of 
Fengtien in tke Shanghai district as a result of a coup d'etat 
staged during the week of October 11-17 is a native of the 

rovince of Shantung. He received his military training in 
apan where he specialized in infantry tactics. 


When he returned to China he joined the Second 
Division of the Peiyang army and soon became an adviser 
to the tuchun of Hupeh. His first important command was 
with the Twenty-first Brigade. It was while in Hankow 
and on the Upper Yangtsze that General Sun first attracted 
the attention of Marshz! Wu Pei-fu. On March 20, 1923 
Wu caused Sun to be appointed tuli of Fukien as part of 
Wu's strategy in trying to gain control of the coastal 
provinces and start a backfire against Marshal Lu Yung- 
hsiang, the independent Anfu ruler of Chekiang. General 
Sun was largely without funds and in accordance with the 
usual practice had to ‘farm’’ his province for revenue 
and according to his enemies encouraged the planting of 
opium. 


In the summer of 1924 he succeeded in defeating his 
principal enemy,Gen. Chang Tsai-ping and drove him and 
his force into Chekiang where they were welcomed with 
open arms by Marshal Lu Yung-hsiang. The welcoming of 
these forces from Fukien by the tuchun of Chekiang was 
given as the reason for starting the civil war of September, 
1924 by Marshal Chi Hsieh-yuan of Kiangsu. 


The war between Kiangsu and Chekiang of 1924-25 
offered Gen. Sun Chuan-fang an opporunity for invading 
Chekiang, which he did soon following the launching of 
Marshal Chi Hsieh-yuan’s attack on September 1, 1924. 
Marshal Lu fled from the provincial capital at Hangchow 
and General Sun immediately occupied the post. Sun then 
continued his advance in the direction of Shanghaiand was 
actually able to enter the city in advance of Chi Hsieh-yuan, 
having accomplished a remarkable advance with his troops 
from Fukien overland. 


On September 20, 1924 General Sun was made tuli of 
Chekiang and concurrently Inspector-General of Fukien 
and Chekiang. He has now (Oct. 24, 1925) declared him- 
self Commander-in-chief of the military forces of Chekiang, 
Fukien, Kiangsu, Anhwei and Kiangsi. 


A 


Chih-Tze University 
BK FF 


— CURRICULUM — 


College of Arts— 
Chinese Literature, English Literature 
and Potitical Science department. 
College of Commerce— 


Accounts, Business Administration, 
Banking and Finance, Foreign Trade 
and Insurance departments. 


MIDDLE SCHOOL 


For detailed information p'ease 
address reyistrar 
President: Dr.S.C. Ho Dean: Dr.S.M. Ho 


KIANGWAN ROAD—SHANGHAI 


A Trade-mark That Has Become a Guarantee 


Nearly every abstract thought has its symbol. 
There’s the Palm Branch for Victory; the 
Anchor for Hope; the Circle for Eternity, etc. 
Just so—the Trade-mark of the United States 


Rubber Company has come to be the symbol 
for “It’s good.” 


All over the world the flint of that thought 
strikes a spark in the steel of the minds of 
men—Whenever an article bearing that trade- 


mark is seen, quick as a flash comes the mental 
echo “It’s good !”’ 


And this isn’t just the result of advertising— 
It’s the common effect of a common cause, for 
the United States Rubber Company’s products 


are good, Learnto know hem by the famous 


“U.S.” Trade-mark. 


United States Rubber Export Co Ltd. 
17 Jinkee Road Shanghai 
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The Chinese American Bank of Commerce 


Capital Authorized ......... .. $10,000,C00.00 
Capital Paid up...,........... --- 7,900,000.00 
Surplus & Reserves ...... 950,000.00 


EXECUTIVE OFFICE: SHANGHAI 


BRANCHES: 
Peking Shanghai Tsinan Harbin 
Hankow Shihkjachwane Tientsin 


Correspondents throughout the World 
YOUR BANKING LUSINESS SOLICITED 


General Banking Business Transacted, Drafts 
Issued and Telegraphic Transfers Effected, Fore- 
ign Exchange Bought and Sold, Commercial and 
Circular Letters of Credit Issued, Interest Al- 
lowed on Fixed Deposits, Cureent and Savings 
Accounts. 


BEAD OFFICE. PEKING 


Through our Connections with Banks in America 

and Europe and our Affiliations in China, We Are 

Well ce to Serve Oug Clients in Their 
omestic and Foreign Trade. 


The Chinese American Bank 
of Commerce 


11 Nanking koad 


Telephone C. 8641, 8642, 8643 


Telegraphic Address: Codes Used: Bentley » Complete Phrasd, 
“SinamBank, Shanghai Western Union Code. Whitelaw's 4#) Millions Code 


BACK COPIES 
WANTED 


We are in need of the following back 
numbers of the China Weekly Review and will 
pay fifty cents per copy. 


2 copies each 
Vol. XXIII No. 5. December 30, 1922. 


i » 13. May 26, 1923. 
1 copy of 
Vol. XXII No. 13. February 24, 1923. 


Address all copies to 


China Weekly Review 


4 Avenue Edward VII, Shanghai, China 
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Men and Events 


The second week in November has been selected for 
os annual Flower Show of the Shanghai Horticultural 
society. 


Consul-General and Mrs. E. S. Cunningham, who bave 
a short holiday in Japan returned to Shanghai 
this week. 


Mr. H. E. Morriss, owner of Manna, the famous race- 
horse, was among the passengers on the Empress of Canada 
which reached Shanghai last Sunday. 


_Lient.-Colonel de Pinedo, the intrepid Italian airman 
arrived back in Shanghai of this week, the time he 
anticipaed he would once again land on the Whangpoo on his 
homeward trip. He was met by the Italian Consul-General 
and a large number of friends and admirers who were 
enabled to greet the air man through the courtesy of the 
Admiral in charge of the local fleet of the Royal Italian Navy 
who provided motor launches for those wishing to welcome 
de Pinedo back to Shanghai. He departed from Shanghai the 
following morning. 


The Kacheung, a well-known Hongkong bank is reported 
to have been victimized to the extent of £6,000, through the 
disappearance of an employee, who is alleged to have abs- 
conded with that sum. . 


Sir Ronald Macleay, British Minister to China and chief * 


British delegate to the Tariff Conference, with Lady Mac- 
leay arrived in Shanghai last Sunday on the Empress of 
Canadu, They departed for Peking Wednesday by sea. 


The eight annual meeting of the Shanghai Total Absti- 
nence League was held Friday at which time the general 
report and financial statement was read. The future of the 
League as to continuing or discontinuing was discussed. 


A new manifestation of the progressiveness of the 
American Women’s Club is to be seen in the announcement 
that October 20 is to be International Relations Day with a 
special program to further stress this unique idea in’ the or- 
ganisation’s annals. 


Rear Admiral Henry H. Hough, Commander of the 
Yangtsze River Patrol who has recently taken charge of the 
fleet and replaced Admiral Charles B. MacVay, Jr., left this 
week for an inspection trip up the Yangtsze. He is expected 
to go as far up the river as Hankow. 


Among the passengers Shanghai by the 
Empress of Canada were Mr. C. . Atkinson, general 
manager of the Standard Oil Co., with Mrs. Atkinson. Mrs. 
V. Meyer ;{Mr. W. R. Walter, secretary of the Walter Works 
Co., and Mrs. Walter: Mr. R. F. S. Mc-Bain, and Mr. A. E. 
Algar, the architect, with his family. 


Figures covering passenger traffic from Hongkong to 
American, Canadian European and other ports during the 
first six months this year, prepared by the Department of 
Commerce, show 55% or 10, 354 out of 18, 450 passengers of 
all classes were carried on transpacific vessels of American 
registry. 


An interesting meeting of the Pan-Pacific Association 
was held at noon Friday at the Unaion Club. Dr. Frank 
Rawlinson spoke on “Pacific Problems as seen by the Pan- 
Pacific Inter-racial Conference’ and Mr. T. Z.. Koo address- 
ed the meeting on the “Honolulu Conference.’’ Dr. David Z. 
T. Yui, generai secretary of the Y. M.C.A., presided. 


Members of St. Joseph’s Catholic Association were 
entertained Thursday afternoon ata tea-dance held at the 
Association rooms. Tennis trophies were presented dur- 
ing the entertainment. On next Thursday afternoon, Rev. 
Brother Jules will give a lecture atthe Association rooms 
on his recent trip to Mongolia, illustrating the lecture with 
lantern slides. " 


An entertaimment was given on Saturday night, on the 
occasion of the National Holiday, by the Chinese American 
Returned Students Club of Tientsin, at the hospitable 
residence of H. E. Li Yuan-hung, who so far as we know, 
says the N. C. Daily Mail is still China’s only legitimate 
President, having neither resigned nor been officially de- 
moted. The Parks Road palace was brightly illuminated. 


Mrs. Izetta Jewell Brown, well-known American woman 
because of her varied activities in drama, riculture, 
politics and the home, is paying Shanghai a visit. It was 
Mrs. Brown who seconded the nomination of John W. Davie 
for president at the Democratic Convention at San Franc- 
isco. She intends to attend the Tariff Conference in bene 
ane then go on to Manila, India, Egypt and America throug 

urope, 
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Mr. Roy W. Howard, Chairman of the Board of 
Directors of the United Press, joint owner of the Scripps- 
Howard newspapers and a Director of the Newspaper 
Enterprise Association, found two of his former employees 
in Shanghai. They were Peggy Hull, who went to Siberia 
for the N. E. A. in 1918, and Mr. Mark L. Moody, of Mark 
Moody, Inc., who represented the United Press in Lansing, 
Michigan. 


The Sino-Japanese Cultural Commission, which has to 
decide on methods of spending the Japanese share of the 
Boxer Indemnity, concluded its conference at Peking 
Wednesday. Three of the Japanese members of the Com- 
mission left immediately for Japan. The remainder, were 
entertained at lunch by the Chief Executive. Thirty-two 
persons were present in addition to tfie Cabinet Ministers 
and Mr. Yoshizawa. 


The Parent-teachers’ Association of the Shanghai 
American School held its October meeting last Thursday 
in the school auditorium. Dr. D. Willard Lyon spoke on 
“The Job of Being Parents.’’ In November the school will 
give a program for the Association in which all the grades, 
and perhaps the High School, will take part. Mr. M. C. Guss 
has been elected Treasury to fill the vacancy caused by Mr. 
J. Warner Brown's resignation. 


The preliminary meeting of the promoters of China’s 
Social Survey Association was held at the Y. M. C.A. last 
Monday evening. Representatives from different social and 
educational institutions were present and there was an 
interesting discussion concerning plans and procedure. Mr. 
David Tu presided at the meeting and an executive 
committee was nominated. This is the first organization 
in China to take up the important task of social survey. 


Chinese potters, goldsmiths and silversmiths, as well as 
other craftsmen from the Oriental republic, will produce 
specimens of their wondrously artistic handiwork before the 
very eyes of millions of visitors to the Sesquicentennial 
International Exposition which opens in Philadelphia on 
June 1,1926. The S. T. Soo Company. of Hong hong, has 
notified Director General Collier that it will bring to the 
Sesqui the finest display of Chinese decorative art ever shown 
at any Exposition. The company is now incharge of the 
Chinese Section of the Exposition of Decorative Arts in 
Paris. The Sesquicentennial Exhibit, which will consist of 
many small booths where Chinese artisans and craftsmen 
may be seen at work, will be housed in the Palace of Liberal 
Arts unless China decides to erect a pavilion. 

The members of the American University Club and 
Association of University Women are giving a joint 
Halloween Party on October 24, at &8 p.m. at the Columbia 
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Country Club, the party to include a dinner and program 
consising of stunts, an address and dancing. This will be the 
first joint function which these two organizations have given 
and preparations are being made for a large attendance. 
Owing to the limited accommodations at the Club, each 
member of the two organizations is limited to one guest. 


The play “Arizona’’ by Agustus Thomas was presented 
at the Carlton Theater, Shanghai, Monday, Tuesday and 
W ednesday evenings of this week by the American Players 
to large and enthusiastic audiances. The American Players 
presented the play in honor of the Shanghai Volunteer 
Corps, members of which gave their services unsparingly 
during the troublous times just past. Several members of 
the S. V. C are also in the cast and the performances 
generally admitted to be of the best in local talent plays. 


Mr. E.L. Pinguet, accountant of the American Milk 
Products Corporation, Hongkong, met witha serious accident 
recently. He was exereeeny 8 China pony, when the animal 
suddenly ran way near Gun Club hill and careered madly, 
out of control, along the narrow roadway. Opposite the 
Kowloon Cricket Club Mr. Pinguet was thrown heavily, and 
sustained severe injuries. The side of his head was badly 
ay os the ear being severely lacerated, and his elbow was 
aiso hurt. 


“The Radio Corporation of America plans to establish 
its central broadcasting and receiving Far Eastern station in 
Manila within a year or so,’’ said Mr. W. R. Kuhns of the 
United Press Manila agency, in his address at the Rotary 
Club luncheon at the Manila Hotel. Mr. Kuhns said that the 
possibilities of Manila becoming the center of Far Eastern 


- communications are very bright as Manila, on account of its 


location, is the logical center for the distribution of world 
news, and within a short time it will be such. “Manila will 
be to the East what London is to the West as far as the 
distribution of news is concerned,’ Mr. Kuhns said. 


That the United States government should send Miss 
Pattie Field, its first women appointee in the consular service, 
to one of the most important European posts after a four 
months’ successful “try out’ in the new foreign service 
schools at the State Department, augurs well for the future 
of women in the service. Miss Field. a graduate of Radcliffe 
College in the class of 1923, who was one of 20 successful 
candidates in the foreign service examinations last January, 
will leave for her post as vice-consul at Amsterdam. Hol- 
land, this month. At Amsterdam Miss Field will serve under 
Consul-General W.H. Gale, formerly of Hongkong, and will 
be associated with a consul and two other vice-consuls. 
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The Week in the Far East 


The past week is featured entirely by the latest civil 
war China has on its hands at the eve of the Tariff Confer- 
ence. For the last few months rumors were plentiful and 
the concerned warlods were loud in their denial of prepara- 
tions for actual conflict. But it came. For the fifth time 
within a year Shanghai has been peaceably captured bya 
rival military organization. This time it was General Sun 
Chuan-fang of Chekiang province, who seems to have 
switched from the role of defender to that of leader in what 
looks to be a drive to clear the Kiang-nan region of the 
troops under control of Marshal Chang Tso-lin. The 
movements in this latest ‘“war’’ really began months ago, 
when preparation began and General Sun began mobilizing 
his troops along the Hangchow railway. The cause of the 
out-break may be traced tothe action of Chang Tso-lin in 
sending his troops to the Shanghai, the Marshal acting upon 
the appeal of the students to Peking to send soldiers to 
prevent the foreigners from “aggressing’’ upon the 
defenseless Chinese at the time of the May-June disturb- 
ances. The Mukden warlord saw his chance in being 
heralded as the ‘“‘saviour’’ and complied by sending General 
Hsin Hsieh-lien to Shanghai with about 8,000 troops. 
Incidently it may be said that these troops did much to 


prevent the wholesale destruction of foreign property, 
8 gr ng’ British and Japanese mills around Shanghai 
and the General incurred the fiery wrath of the students 


for his action in sealing the doors of various student and 
“labor headquarters. 


Suspicions of Chekiang Aroused 


The suspicions of Chekiang were aroused when it became 
known that General Hsin was trying to have himself appoin- 
ted Defense Commissioner of the Shanghai district, and 
these suspicions were strengthened when the Fengtien group 
proceeded to appoint a complete staff of officers in this area, 
including the railways, telegraph, police and constabulary. 
The real intention to control this area was seen a little later 
when Marshal Chang Tso-lin sent to Nanking his chief-of- 
staff, Genaral Yang Yu-ting and had him appointed 7 chun 
oi Kiangsu province. The object of Chang was to establish 
military control over the whole of the lower Yangtsze, and 
acting together, the former Chihli leaders then arranged this 
latest bloodless “war’’ to oust the Fengtien troops from this 
erea. But the victors are not stopping at the evacuation of 
Shanghai. Just what new military combiiations have been 
made is not definately known at present. Reports from 
Hangchow, the capital of Chekiang, state that Marshal Sun 
Chuan-fang has formed a secret alliance with the former 
lieutenants of Marshal Chi Hseih-yuan, one being Gen. Chen 
Taio-yuan now stationed at Nanking, the Kiangsu capital, 
and the other being Bei Bao-san who is statoned at Haichow 
in the north-eastern corner of Kiangsu. Knowing the high 
desire of Marshal Chang Tso-lin for maintaining peace at 
this time on the eve of the Tariff Conference, and also know- 
ing the weakness of Fengtien’s position in this part of the 
country, these three former Chihli leaders put their heads 
together and probably acted in conjunction with Chang's 
reputed enemy, the Christain General in the North. With 
Wu Pei-fi:1 and Hsaio Yao-nan in central China, they sudden- 
ly caused a “situation” in the Shanghai district. The Fengtien 


’ ~ forces here, under General Hsin Hseih-lien, were faced with 


a real peril. With only about 8,000 troops and with com- 
munications with his Allies in the North potentially cut off 
he decided that the best thing to do was to get out, which he 
did ina hurry. Within 48 hours thousands of Fengtien 
troops packed and vacated Shanghai, and it is agreed that 
the generalship displayed in moving so many troops in such 
a short time was remarkable. When the rival forces arziv- 
ed, only 500 of the Fengtien troops were still at the Shang- 
hai North Station and they surrended their arms without 
resistance. General Hsin and his troops have retreated to 
Chingkiang and Nanking and Marshal Sun Chuan-fang is 
following in hot pursuit. He will attack Nanking should 
the Fentien group decide to make a stand at the Kiangsu 
capital. Later war news include: 


The first clash between Chekiang and Mukden forces 
occurred in the little village of Lingkow near Tanyang on 
last Sunday afternoon. Sporadic firing lasted for more than 
20 minutes, by the end of which the Fengtien troops retreated 
to the North anc paerene was occupied by the Chekiang 
vanguards. Marshal Sun Chuan-fang reached Changchow 
Sunday night and has established his base of operation there 
for the present. Many towns were looted, houses burnt and 
railway bridges wrecked as the Mukden troops retreated 
along the Shanghai-Nanking Railway. Hsin Shih-lien has 
succeeded in taking his division back to Nanking, where he 
has been ordered by Chang Tso-lin to make a stand in an 
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effort to stem the Chekiang advance. Fighting is 
in the vicinity of the Kiangsu capital any moment. Later: 
Nanking has been capturned by the Allied Forces without 
heavy firing. 

Both Tupan Yang Yu-ting and Governor Cheng Chien of 
Kiangsu have expressed their desire to retire, naming Chen 
Tiao-yuan, Chihli adherent of Marshal Chi Hsien-yuan, as 
Commander of Peace Maintenance for Kiangsu and Hsu 
Ting-kan, Acting Governor. 


According to a report received in Shanghai the Fourth 
and Tenth Divisions of Fengtiex troops stationed in Nanking, 
had declared their independence of Marshal Yang Yu-ting of 
Kiangsu, had disarmed the Eighth Division of Fengtien 
troops and had gone over tothe side of Marshal Sun Chuan- 
fang. The Eighth Division was commanded by Gen. Ting 
Tsung-hai, while the Fourth and Tenth Divisions were 
formerly, prior to the defeat of Chekiang a year ago, under 
the command of Marshai Lu Yung-hsiang at Hangchow. 


It was also reported that Marshal Yang Yu-ting, fol- 
lowing the rebellion of his troops, had fled across the 


— to Pukow, but this latter report could not be veri- 
ied. 


After evacuating Chinkiang, the Mukden army is gather- 
ing up their forces at Lungtan where serious fighting is 
expected. 


* Outs’’ Went Cenference to Fail 


“The whole situation’ says the China Press (Shanghai) 
“has been precipated by the desire of the “outs” to prevent 
the Tariff Conference from assemb!ing on October 26.” 
Whether their designs will succeed is quite another question. 
At least one wou!d judge so from the dispatch appearing in 
the press from the astern News Agency which states: 
‘‘Even if the troubles started between Kiangsu and Chekiang 
may become a civil war extended all over China, it is con- 
sidered that the Special Tariff Conference will not be affected 
so long as the present government will have nochange.” It 
adds, however, that there may be some change in the atmos- 
phere in Peking. It is the general opinion that no great 
trouble will result in the present crisis in that the Feng- 
tienites are willing to withdraw from Kiangsu in order to 
preserve peace. The entire situation in respect to the Tariff 
Conference is now most complicated. As pointed out in 
these columns last week, in face of the declarations;of Mr. 
Silas Strawn, the American delegate, that the Powers were 
committed to the carrying out of the Washington Conference 
program and the announcement, unofficial of course, of Dr. 
C. T. Wang that China would ask for immediate customs 
autonomy, the l’eking conference promises also to be most 
interesting. 


Strawn Party Held Up on Wey to Peking 


The American delegates to the Tariff Conference were 
given, if not an actual war-fright, at least full bemefit of the 
discomforts of traveling in China in times of war when the 
Peking Express on the Shanghai-Nanking line was delayed 
for more than seven hours from three in the morning to 
eleven the next morning on their way to Peking last week. 
The delay was caused, presumably, by Chekiang spies in the 
vicinity of Hwantu, twenty miles from Shanghai, who 
stopped the train since the regular express was carrying not 
only the American Commission but large numbers of Feng- 
tien troops which were evacuating the Shanghai area at that 
time. The delagates arrived safely, however, in Peking on 
Monday morning of this week. Mr. Strawn probably learned 
more about China during his interesting trip to Peking than 
he could have had he spent many months reading books and 
magazines. | 


China Preperes for Autonomy 


The draft of the National Traiff Regulations, which were 
drawn up by the Minister of Finance and the Minister of © 
Agriculture and Commerce, was submitted to the National 
Advisory Council this week. It is intended that these 
regulations shall come into force as soon as tariff autonomy 
is restored in China. 


(Continued on page 201) 
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The regulations are 16 innumber. Thechief points in 
them are as follows :— 


Article 1. Goods from foreign countries areto be 
taxed in accordance with these regulations. 


Article 2. Apart from wine, tobacco and goods of 
similar nature the highest rate of import tax will be 40 
per cent. and the lowest 7} per cent. 


Article 3. Goods will be valued for taxation accord- 
ing to their average price during the preceding year. 


Article 4. The value will be estimated according to 
the whole sale price of the goods on arrival in China, 


Article 5. When countries have a most favored 
nation agreement with China the duties will be fixed 
accordingly. 


Discriminatory Duties 


-Article6. If any country discriminates against 
Chinese goods, China may apply retaliatory duties 
toward that country. 


Article 7. If any country allows special rebates or 
bounties on its exported goods, the Chinese government 
may apply a countervailing duty for a like amount. 


Article 8. Any goods not mentioned in the tabled 
list of dutiable articles may be taxed onthe same scale 
as articles mentioned in the table. 


Article9. The following will be free from import 
duties :— 


(A) Articles brought in by foreign sovereigns and 
their suites who may visit China. 


(B) The belongings of foreign embassies and le- 
gations. 


(C) Arms, ammunition and explosives imported 
by government order. 


(D) Anything donated for famine relief purposes. 
(E) Catalogues for business houses. 


_(F) Native goods which had been exported and 
re-imported within a period of three years without any 
alteration. 


(G) Goods shipped from China but brought back 
through shipwreck. 


Re-Exports 


Article 10. The following goods which have been 
imported for re-export within one year shall be free of 
duty, but must pay a guarantee deposit on arrival :— 


(A) Goods imported for increased industria! 
efficiency. 


(B) Goods imported for repairing purposes. 
(C) Goods imported for scientific purposes. 
(D) Goods imported for experimental purposes. 


Article 11. The following goods are prohibited from 
importation :—Opium, poppy, and other poisonous drugs, 
salt, counterfeit coins and banknotes, books, pictures and 
other literature which are opposed to public morals or 
social order. 


Article 12. Arms and ammunition apart from those 
bought by the government are prohibited from import. 


Artile 13. Chemicals used in the production of 
ammunition and explosives are prohibited from import 
unless under special Governmert permit. 


Importation of Drugs 


Artile 14. Morphia, cocaine and other similar drugs 
may be imported under licence for properly certified 
physicians and druggists. 


Article 15. These regulations will be put into opera- 
tion by mandate. 


Article 16. On the day that these regulations are 
promulgated, the National Tariff Regulations which 
were put into force on December 25, 1917, will be 
declared null and void. 


It is understood that a Table will be attached to these 
pens giving the proposed scale of duties for different 
articies. 
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GENERAL NEWS SUMMARY 


October 17—Marshal Sun Chuan-fang, Tupan of Chekiang 
and Commander-in-Chief of the Allied Forces of Chekiang, 
Fukien, Kiangsu, Anhui and Kiangsi, captures Shanghai 
from Fengtien faction and advances upon Nanking.—— 
Fengtien faction reaffirm support of present Peking govern- 
ment and prepare for defensive attitiude in Kiangsu—— 
Japanese-Russo Saghalien negotiations mutually extended 
until end of November——All points of dispute at Security 
Pact is removed and treaty is initialed at Locarno. 


October 18—Chekiang forces advance along the Shanghai- 
Nanking railway and occupy Wusih and Soochow with the 
Fengtien troops retreating to Nanking——Wu Pei-fu 
reported preparing to come from his retreat and act in 
conjunction with Allied Forces——Prince of Wales arrives 
back in London and receives great ovation——Esthonia is 
arranging to fund her debt to America——Lt.-Col. de 
Pinedo, Italian flyer on return trip to Italy, arrives in 
Shanghai from Japan. 


October 19--Sun Chuang-fang continues to advance on Nan- 
king, telegraphic communications cut——Customs regulat- 
ions in anticipation of tariff autonomy are announced by 
the Ministers of Finance and Agriculture——The drain of 
goid on the Bank of England is expected to lead to raising 
of the bank rate——Washington notes with pleasure the 
reports from Soviet Russia that they may recognize their 
war-time debts——Poland is apprehensive of the effect of 
the Locarno agreement on her relations with Germany and 
looks anxiously to the Western Powers. 


October 20—The text of the Locarno agreement, just pub- 
lished, contains the most binding mutual pledge on the part 
of the signatories that they will not declare war against 
each other——Nanking, capital of Kiangu Province, falls 
to Marshal Sun Chuan-fang without great resistance—— 
Allied Army reported preparing for drive to Hsuchowfu, 
the strongest southern outpost of the Fengtien forces—— 
British seamen’s strike is definately called off——Sensation 
caused in Manchurian railway town by gangs of schoolboy 
assassins shooting sons of White Russians. 


October 21— Germany is giving proof of her good faith by 
dismantling Krupp’s factory at Essen, in keeping with the 
Security Pact signed at Locarno——Chekiang forces cross 
the Yangstze River and capture Hsuchowfu. Mukden 
troops retreating northward——A Chinese appeared for 
the first time before the Commission conducting the J udici- 
al Inquiry at the ninth session——The Riffs have made a 
vigorous revival in Morocco and the French in one section 
have had to retire. 


Miss Schurman Quick to Learn 
German Language 


Miss Dorothy Schurman, daughter of the American 
Ambassador to Germany, is establishing a reputation as a 
‘phenomenon’ for herself in Berlin. Miss Schurman, who 
did not have even a bowing acquaintance with the language 
before, has made such rapid progress in the study of German 
that she is about to enter the University of Berlin. In this 
respect, Miss Schurman is a “chip off the old block.”” Many 
years ago at Heidelberg her father acquired sufficient 
mastery over the German language to pursue his education 
at that university within three months. 
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New Books and 
Publications 


Roosevelt and the Orient 


Roosevelt and The Russo-Japanese War: By Tyler 
Dennett; New York: Doubleday, Page & Company, 


The public at large never knows the part played by 
secret diplomacy in momentous times. The truth is rarely 
let out. Historians conjecture causes and draw conclusions 
of great political events of the world, but what actually takes 
place often remains a secret. So much has been written 
on the Russo-Japanese war that a new publication seems 
hardly justified. But the book under review is something 
more than a history of the war. The author had access to 
private papers of Roosevelt, and after carefully considering 
them he brings out this book based on those documents. 
Many facts about the war have been brought to light, and 
many misunderstandings are cleared. 


From the outset President Roosevelt’s sympathies were 
with Japan, because he was convinced that Japan was not 
fighting for territorial aggression, but was undertaking a 
task, namely, the loosening of the Russian grip on Man- 
churia, which was distinctly a service for the United States. 
Besides, Roosevelt did not want the Russo-Japanese war to 
eprens in Europe, and the truth was that if it were not for 
the attitude of England and the United States, Germany and 
France would probably have intervened on Russia’s side. 


Roosevelt knew the heart of Japan and was much 
impressed with Bushido. He became interested in jiujitsu 
and the Japanese representatives supplied him with an 
instructor. 


The German Emperor contirued before and during the 
war secret negotiations with Russia, his object being the 
settlement of the war by a division of north China, including 
Manchuria, between Russia and Japan, so that Russia might 
come out of the war even more deeply involved than when 
she entered it, with the prospect that hostilities would be 
resumed by Japan at some future date. 


This book throws additional light on the annexation of 
Korea by Japan, and the part played by Roosevelt in the 
affair. Roosevelt knew that for fifteen years 1882-98, one 
could study in Korea the maladies of Europe. Russia 
disclosed her hand at Seoul in 1885 when she demanded the 
privilege of sending a large number of military instructors 
for the Korean army. Now the maintenance of the Korean 
independence was an impossibility. The great enemies of 
Korea were not Russia or Japan, but the corrupt Korean 
officials, and the weak Emperor who was escaping from one 
legation to another to hide his guilt. 


Roosevelt knew that Japan had to have an outlet for 
her surplus population, and a glance at the economic situa- 
tion reveals clearly that Japan was dependent on Korea, 
as the nearest foreign market, and a source of raw mate- 
rials. A disorderly government in Korea would always 
expose trade and friendly relations to disturbance, while 
a hostile power in possession of this strategic area would 
bea menace. “To Japanese ascendancy in Korea the Ameri- 
can government had no objections. Japanese control was 
to be preferred to Korean misgovernment, Chinese interfer- 
ence, or Russian bureaucracy. The American missionary 
opinion favored extension of Japanese political influence 
in Korea with benefit to the miserably misgoverned inhabi- 
tants. On January 28, 1905 Roosevelt wrote to Hay, “We 
cannot possibly interfere for the Koreans against Japan. 
They could not strike one blow in their own defence.” 
The whole trenc of the arguments in the book is that 
Roosevelt was just to Japan and also to Korea. 


Roosevelt knew that the Russian navy and army, though 
numerically superior, were inferior to those of Japan in 
morals and discipline, and that Russia could not beat Japan. 
Before the battle of Tsushima he tried to make peace 
between Japan and Russia, and after the defeat of Russia ke 
succeeded in bringing the two powers together to discuss 
peace terms. His diplomatic technique was perfect. He 
tried to fix the place of meeting, not at Washington, but 
first in Manchuria and then at the Hague, as far as possible 
removed from his direct personal influence. Not until August 
18, when it was clear that Russia and Japan at Portsmouth 
were unable to make peace without mediation, did he come 
forward as the peace maker. Indeed, Roosevelt was a world 
statesman. 


Mr. Dennett’s disclosures are intersting and startling; 
they vindicate the great President, and establish America’s 
desire for peace in the Pacific. 

H. P. Shastri 
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American Gold Bond Quotations 


Name of Security 
5 2 
é= 
Duke-Price Power Co., 
Ltd., ist, Mize. 6 July 1, 1949 
Szecho - Slova ovt. 
Sinking Oe: & Wee 
Cuban Domin. Sugar Co. 
a Lien S. F. ~_ 74 Nov. 1, 1944 
innish Guarantee u- 
nicipal 6i Oct, 1, 1904 
bli ile dS. F. 
7 Nov. 1, 1942 
Paris Lyons Mediter. R. 
R. Co. S. 6 Aug.15, 1958 
Seine S. 
French Government S. 
7 Dec. 1, 1949 
German Government 5. 
F. 7 Oct. 15, 1949 
Kingd of Norway 5S. 
Lose 6 Aug.15, 1943 
New York Steam Corp. 
Cum. Pref. $7 Stock... 7“ Stock 
Deutsche Renten Bank 
Ist Lien Farm Loan... 7° Sept.15, 1950 
Portland Electric Power 
o. 7% Cum. Prior 
Pref. 7% Stock 
Can. Pac. R. R. Co, Deb- 
elgian vernment 
Andes Copper Mining 
Co. Debentures --------- 7. Jan. 1, 1943 
German General Elec- : 
Tees... 7 Jan. 35, 1943 
Saxon Public Works 
Inc. Ist Mtge. Guar- 
anteed S. F. Loan...... OS 
Cuban Northern RR. Co. 
Ist Mtge. Loan -........ July 1, 1966 
Dodge Brothers Inc. De- 
May 1, 1940 
Republic of Finland S. 
Anaconda Copper Min- 


Sale Price 
Oct. 1§th 


— 
t 


101 


© 


90 


95} 
102; 


Sale Price 
Oct, 22nd, 


8 


94 
923 
97} 
96! 
102; 


Approx. Yield 
to Maturity 
Oct, 22nd 


oo oO 


7.80 
7.30 
6.85 
7.65 
8.00 
7.80 
6.85 
5.85 
6.88 
7.30 


7.00 
4.98 
7.05 
7.05 
7.40 


7.60 
6.50 
6.30 
7.30 
6.65 


The National City Company International Bank Building 


No. 2A Kiukiang Road, Shanghai China. 


These quotations are subject to confirmation by the 


National City Company of New York. 


Trade Inquiries 


The following trade inquiries have been received by the 
U.S. Trade Commissioner, 3 Canton Road, Shanghai, from 
American business firms for the purposes indicated. Further 
particulars regarding them may be had upon application to 


that office. 


Clothes Closet Fixtures, Show case and Cabinet Hardware: 
Established manufacturers of clothes closet fixtures. 


show case and cabinet hardware are 
market. 


Ice-Making and Refrigerating Machinery: 


interested 
Blue prints and illustrated circulars on file. 


in 


this 


Manufacturers of ice-making and refrigerating ma- 
chinery wish to secure representation in China. 


Woodworking Machinery: 


Manufacturers of motor-driven saws, lathes and planers 


wish to secure exclusive agent in China. 
on file. 


Concentrated Writing Inks: 


Illustrated catalog 


Manufacturers of Universal Standard Quality (Con- 
centrated) Blue Black Writing Ink are interested in the 


China market. 
Bread Pans and Bakery Equipment: 


Details and sample on file. 


Manufacturers‘of all types of bakery equipment wish to 


ecure agent in China. 


Illustrated catalog on file. 


Shanghai Exchange for Week Ending Wednesday, October 21, 1925. 


Exchange :—Since the date of our last circular, the price of Bar Silver in London has 
fluctuated considerably, today’s quotations of 323 Sd. spot and 32/%3d, forward are respectively 
jd, and 3d, below the highest prices reached, The official T/T rate on London has receded 
The market has remained quiet throughout the week and there is still very little 
Speculators have operated on both sides of the 
The tone at the close is steady and the following rates 
re available :—-T/T on London 3/2j}d. to Dec,, New York 783 to Dec,, Japan 52, 


to 3/214, 


cover offering in the form of Export paper, 
market but to no very great extent, 


THE CHINA WEEKLY REVIEW 


By Maitland, Fearon and Brand 


Our stocks of silver are reported as follows: — 
Sycee and Bar Silver 


Chinese and Mexican Dollars 


$ 


jenna Tls. 61,400,000 an increase of Tis. 
62,350,000 an increase of $ 
Estimated value Tls. 106 292,000 as against Tls. 87,105,c00 held at this time last year. 


2,825,000. 
390,000. 


v 


| Average 


| selene Thursday} Friday , Sturday Monday Tuesday | Wednes 
Sept Oct, 15 | Oct, 16 | Oct. 1, Oct. 19 Oct. 20 | Oct, az 
Bk's selli | openi | | 
selling opening opening opening opening opening opening 
rates closing closing closing closing closing closing 
T/T London 3/2.62¢6 3/2: 3/23 3/22 3/2) | 3/2} 3/2! 
O/Dtts, ,, | 3/24" 3/233; 3/233 | 3/2,% 
am/s 3/3 8/3. 3/3 | 3/3 5/88 
T/T India 211.923 212) 202) 2932 2129 2123 | 
| | 
T/T France | 1,656.346 1745 1745 ies in 1740, 1750 | 1755 175° 
WN. Y. 78.115) 77] 77% 773 i779 | 98 77% 
T/T Hong 76 279, 762 765 765 |\768 763 , 763 763 76: 
T/T Japan g2.312 52} sat | sat | 53 $3 
T/T Batavia 192.202 192% 192) 193 | 193 | 191% 
T/T Straits 73.873) 73 73 73% 734 73 73 | 732 73; 
Bk’s buying 
rates | 
4m/s B/L. | 
Cred. D/A 3/3.808 3/33 3/38 3/31 3/3%) 3/35 | 3/33 3/3} 
4m/s ,, D/P — | 3/39 3/38 | 3/38 | 3/38 
3/4183 3/4) 3/4 | 3/4 3/358 3/38 
/ 
t 1,733 654 1820 1820 18101805 1825 1730 1825 
4m/s N. Y | | 
Lc. $0.226 793 793 (793 | 79; 79 79% 
4m/s ,, Bo 79. 79, So 798 | 793 
Based on Daily O 5 | | 
Official quotation, | Oct, 16; Oct, | Oct, «9 Oct, 20; Oct. 21 
higher rate taken on | 
when falling. Bul- | 
lion. 
* London Price of | 
Bar Silver per oz. | | 
(English Standard 
925 touch) Pence. | 32} 32! | 92 331 33, 3215 
Bar Silver per oz. | | | 
(Pure) G.$.71! | G.$.71! | G.$.712 | 718 | 
Shanghai Price of | 
Gold Bars (weight Tis. Tis Tis Tis, 
Tis. 10 (Chauping) | 
978 touch ) 255°! 255 267 258 257%*° 
Shanghai Silver | | 
Bars (weight Tis. | 
Shanghai Mexican | | 
Dollars per $100... 72.675 72.695 | 72.762< 72,65 72.725 72,6125 
Native Bank Rate | 
of Interest (Call- | i 
money ) 4% 24%: | 3% 3% 3% 32% 
*Closing Price in | 
London for Previous | : 
day 
**Closing Price | 
in New York for 
Previous day | 
Bank of England rate of discount 4% London on Paris T/T 109.05 
Bank ef France rate of discount 6% New York on London T/T 484,', 
London open Market of Dis. 3 m/s. 313% Bombay on London T/T 1/65, 
3iF% Hongkong on T/T 2/5} 
4% Kobe ,, T/T 178% 
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S. §. President Madison, Sept. 18 
from U. S. A. 


Sheetings: 
Grey, ib Pes. 4,000 


I 

Motor-trucks,....... i 
Cottons, Yarn dyed... Yds. 2,327 
Apples, Fresh ....... Pls. 
Cobalt, Oxide of ...... 1s 
919 
Praia, 7 
Leather, Patent...... 55 13 
Milk, Evaporated .... ,, 264 
Paper, Unclassed .... ,, 77 
Tobacco, Leaf ...... ,, 5,458 


Vegetable, Fresh , 


22 
Cigarettes Mille. 9375 


S. S. Akagison Maru, Sept. 19, 
from U, S, A. 


Milk, Evaporated ..... Pils, 585 
Timber: 


Pcs. 69,400 
Softwood, Ordinary 


eSup, ft. 53,682 


S, S. Helenus, September 19, 
from U. S, A, 
Waterproof Cloth....... Yds. 200 

Cotton Knitted Clothing, 
20 

Antifriction Metal .... 66 

Iron Pipe Fittings...... 64 


Iron, Galvanized - 
Pipe Fittings....... 


99 20 

1,168 
Tinned Plates, plain .. ma 1,094 
Cotton, Raw, Bls,173 ., 605 


Oil, Lubricating ...., Galls, 4,222 
Covers, Beatle 450 
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What the Ships Carry between America and China’ ~ 


Return ot the Shanghai Customs 
By: Picul or 1373. 1/3 pounds Bis.— Bales; Pcs.— Pieces; Mil'e—thousands; Hk. T/s.—Haikwan Tis,, Sept. Customs Rate Tis. 1.16 equal Gold $1 


Underwear? Doz, 19 


S. 8, Arizona Maru, September 21, 
from U, S. A, 


Iron Tubes Pils. 362 
», Galvanized; Tubes , ,, 242 
Timber: 


Softwood, Ordinary 
Sawn ...... Sup. ft. 497,344 


S. §, Dewey, September 21, 
from U.S, A. 


Canned Fruits ....... Pls, 36 
Milk, Evaporated..... ,, 129 
Timber: 
Softwood, Ordinary 
Sawn...... Sup. ft., 389,377 


S, S. President Polk, Sept, 23, 
from A. 


Sheeting: 


Grey, 15} lb...... Pes. 5,000 
Leather, Artificial .... 


Bath Tubs, Enamellen 96 
5, 0,200 
Machines, Calculating.. ,, 13 
Machines, Knitting... 25 
Motor-cycles , 15 
Typewriters 309 
Cottes Crape. Yds, 195 

», Goods, Printed 
Unclassed.... ,, 908 
Waterproof Cloth ...... Yds, 2,178 
Cotton Wooloa ...... Pls, 37 
lorn Channels ...... ,, 42 


Iron, Galvaized: 


338 
Tinned Plates, Plain... ,, 1,705 
Canned Asparagus ....  ,, 62 
Beans....... 8 
Bleaching Powder , ‘a 300 
26 
2 
Fruits, , 650 
Grease 26 
Hams and Bacon ,..._ ,, 50 
Indigo Paste, Artificial, 

66 
Leather, Patent ..... ,, 10 

Milk, Condensed..... ,, 

3 

Writing....-- 97 

Cicarbonate ,, 252 
Soda, Caustic. . 1,181 
Sugar of Milk. 375 
Sulphur, Black........ ,, 1,351 
Tobacco, Leaf ...... ” 474 
TWIG, 98 
Canned Fruits ...... Doz, 119 

Vegetable..... 459 

» Goods Unclassed ,, 207 
CoGes, in Tint. “2; 325 
Underwears, Cotton,...  ,, 36 


BROS cece Pam, 


Oil, Lubricating, 

Paints, Unclassed..... 4, 432 


October 24, 1025 


240 
Dyes, Aniline, Pkgs. 

Machinery ......Hk, Tis. 50,839 
Treasure: 

Silver Bars ...... 9, 2,3§0,926 


S, S, Oakridge, September 24, 
from U, S, A, 


Timber : 
Oranges, Pine Spars. Pcs, 9 
Softwood. Ordinary 
Merchant- 


S. S, Pressdext Polk, September 24, 


To Boston: 
Silk, Refuse ; 
Shanghai Bis, 48 .. Pls, 192.97 
Other Ports Bls, 289 ,, 359.29 
Tea, Black Kiukiang.. ,, 
Tea, Green: 
Gunpowder, Ningpo. ,, 
Hides, Cow 
Nutgalls ....-.. 
To New York: 
Silk Embroidery Goods ,, 0.77 
Tea, Green: us 


Gounpowder, Ningpo. ,, 387 


Antimony, Crude..... 4, 934 
Antimony Regulus ... ,, | 840 
Egg, Albumen Dried... ,, 233 
437 

»» Wolk, Dried... 45 84 
” Moist 336 
Hair, Human 9, 153 
Intestines, Pigs’, Salted ,, rol 
» 130 
Lichees, Dried 4 $2 
5° 


Weekly Cotton Market Report 
By J. Spunt & Co. 
China Cotton:—In our previous circular we forcasted 


“fower rates which during the past week have been fully 


realized inasmuch as prices have declined about TI. 1.00 for 
October delivery and about Tls. 2.00 for forward deliveries 
lower than those current during the previous period, and at 
the close, the general anticipations are for further declines 
being registered in the near future. The dominant factors 


evolving the declines in the local markets are due to the 
influence brought to bear by the heavy drop in Mid-Amer- 
icans on the publication of the U. S. Government Report of a 
bearish crop estimate indicating 14,759,000 bales, and also due 
to very little interest being evinced for spot and negligible 
contracts for forward deliveries, on the part of consumers of 


the local growth. 


Looking at the situation broadly, we expect the ultimate 
course of prices to be downward, though in a speculative 
market it would be imprudent to ignore the possibility of a 
temporary turn in the tide, but taking into consideration the 
various factors which are at the moment influencing the 
markets in both the U.S.A. and India and comparing the 
values of the staple current in those countries with that 

revailing on the domestic growth, we still consider a lower 
evel of prices warranted by the legitimate surroundings. 

Yarn:—The market during the past week has been 
generally weak, and prices declined, in the Exchange six to 
seven taels from last week’s level, due to the rumors of 


political disturbances, and weakness of the raw material in 
the world markets. Business for export has been booked 
some 7000 to 8000 bales in all counts. 


Liverpool:— 


American-Middling Fer tes 11.41 


Tone of market, Steady. 
Indian Market:— 


Fully Good Bengal, Dec/Jan ...348 
Fine Oomra. Dec./Jan...... 
Fully Good Broach, Apr./May..411 


Tone of the market :—Easier. 


New York Market:— 
Price of Mid-American. 


Tone of the market :—Steady. 


Shanghai Market:— 


Tungchow, spot exwharf.......-.... Tls, 38.60 
Shanghai, Oct 


M. Ginned, Oct/Nov.... 
Shensi, No. 1 Oct/Nov. 
Ningpo, Spot......++-.. 


Tone of the market :—Weak, 


reported....12.33 


21.60 Spot. 
21.35 Dec. 
20.65 Jan. 
20.93 Mar. 
21.14 May. 
20.72 July. 


gy 38.00 
eereee ry) 33.20 
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Methods of Doing Business in China 


Until January 1, 1914, when a company law was pro- 
mulgated by mandate, there existed no codified body of 
company law in China. Prior to that time it had been 
necessary for foreign commercial interests to organize their 
corporations in their own countries or in Far Eastern 
countries other than China. “American interests even now 
seldom organize under the Chinese law. 

Before the war the most convenient method open to 
foreign interests desiring to organize in China was to take 
advantage of the facilities afforded by the Hongkong com- 
panies act and applicable sections of the British colonial 
acts. The corporation could be organized in Hongkong with 
non-British capital and non-British directors and would 
operate in China free from all control, since extraterritorial 
rights left each director amenable only to the laws of his 
Own country. 


The China Trade Act Aids American Business 


The demand for American legislation similar to the 
British Hongkong companies act, together with the demand 
of American interests in China to be relieved from payment 
of the United States income tax, in order that they might 
compete with the nationals of other companies which were 
exempted from the payment of domestic income taxes, led 
to the enactment by Congress of the China trade act, 1922. 
amended on February 26, 1925. A bulletin, containing a 
reprint of this act as amended, and regulations and forms, 
has been prepared by the Far Eastern Division of the Bureau 
of Foreign and Domestic Commerce. 

American companies already organized under the laws 
of one of the United States may operate in the treaty ports 
of China without further authorization, if not inconsistent 
with their own charters. Such firms should register with 
the American consulate general at Shanghai, in order that 
the consulate, for the protection of the companies, may have 
on hand evidence of their Ame-ican citizenship. In order 
to procure such registration it must be shown that a 
substantial interest in the company is owned by American 
citizens. 


Advantages of Severel Methods Compared 


Incorporation by the United States Court for China at 
Shanghai is no 'onger permitted, as above stated. 

Incorporation by virtue of the China trade act. 1922, has 
the result of exempting such companies from the income tax. 
Registration of an American corporation with the consulate 
general has the result of securing prompt protection of the 
American interest in China and does not require the organiza- 
tion of anew company; it does not have any exemption 
from American income taxation nor is it a convenient from 
for securing the participation of local Chinese capital. 

One additional from requires mention. Under the 
Webb-Pomerene law certain classes of American companies 
may combine for foreign trade, including trade with China, 
notwithstanding the prohibitions of the Sherman Antitrust 
Act. This permits noncompeting American manufacturers 
to Organize among themselves a common export department 
which may be registered at the consulate general in China 
as described above. 


The China Architects and Builders 
Compendium 


The second edition of The China Architects and Builders 
Compendium has just been issued by the editors, Messrs. 
J. T. W. Brooke, and R. W. Davis. The new edition 
is entirely revised. containing the new French Building 
Rules, articles on quantity surveying, foundations in soft 
soil, land valuation, etc. Illustrations of the new Shanghai 
Post Office and a new coustry hospital, with plans for the 
latter, are also given. 


The book, which contains approximately 170 pages, is 
printed of fine book-paper and is a credit to the publishers, 
the North China Dailly News and Herald. The first issue of 
the Compendium was published in the Spring of 1924 and 
became the standard reference book for architects, builders 
and property owners in China. The scope of the present 
edition can be ascertained from the Shanghai section list of 
contents, which include: cadastral offices, land values and 
registration, property valuation, consular fees, rates and 
taxes, water, gas and electricity suppiy, building rules, 
professional charges and a weather diagram. 1924. Practical- 
ly the same subjects are covered in the Hankow Section. 


A section of the book is devoted to a calalog of building 
materials. It should make a valuable reference to anyone 
interested in building problems in China. The price is Mex 
$5, obtainable from the North China Daily News and 
Herald. Ltd., Shanghai. 


WHO'S WHO 


Among Review Advertisers 


Operators of the American Criental Mail Line, freight and 
passenger Pacific service. 


Baldwin Locomotive Works 195 


Builders of locomotives and railway equipment, 


British-American Tobacco Company II 
Manufacturers and distributors of cigarettes and tobacco. 


Chicago, Milwaukee and St. Paul Railway ........-... 196 


Continental railway (electrified), 


Offering literature, political science and business courses. 


China Jade Company 196 


Exclusive presentations in arts jewelry, etc, 


Chinese-American Bank of Commerce..........-----.+«:. 198 
Domestic and international banking service. 


Round-the- World passenger and freight service. 


Great Northern Railway ...--- .- 166 
Trans-continental railway, The Oriental Limited, 


International Banking Corp 194 
International Banking Service, 


Koppel Industrial Car and Equipment Company ...199 


Railway equipment manufacturers. 


Liggett and Meyers Tobacco Company.................. 191 
Manufacturers and distributors of cigarettes and tobacco, 


Rentals and sales agents, 


Squires Bingham Company ......--.--:--..seseeeeeeetereeeeees 201 
Reliable sporting goods, 


Standard Oil Company of New York ......---..---..000: Ill 


Socony-Petroleum Products—Branches all over the world. 


United States Steel Products Company...... Back Cover 
Manufacturers and distributors and steel and steel products, 


U. S. Rubber Export Company .......0.-..sseccceeeceeeeeees 197 


Manufacturers and distributors of rubber and rubber products, 


WHEN WRITING TO THESE ADVERTISERS KINDLY 
MENTION THE CHINA WEEKLY REVIEW 
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Kegisiered at Post Ones 
f newspaper for transmission wi 
ihe Great Steel 
i Anniston City San Francisco Sixty-five vears ago iron ships came into 
4 Atlanta Citv Santa Rosalia 
‘ Bantu Selma City common use. 
Bessemer City Stee! Age 
Birmingham City Stee! Engineer 
‘ Chariton Hall Steel Exporter Forty years ago the ship builder discovered 
3 Chattanooga City Steel Inventor steel. 
Chickasaw City Stecl maker 
Craster Hal! Stce! Mariner 
Crofton Hall Steel Navigator 
Enoley City heal (diese Todav almost every ship afloat is made of 
Fairfield City Stee! Scientist steel. From the harbor lighter and the 
4 Howick Hall Steel Seafarer a 
Reanvilte City launch to the battleship and the ocean grey 
3 Memphis City Stee! Traveler hound—the sea floats steel. 
Mobile City Stee! Voyager 
Montgomery City Steel Worker 
Tuscaloosa City The United States Steel Products Company 
M/S Steelmotor M/S Steelvendor 


owns and operates a steel fleet of thirty- 
seven vessels—gross tonnage 202,036— 
which carries steel of every description to 
all parts of the world. 


Isthmian Steamship Lines 
50 Trinity Place 


New York City 

Branch Offices 

f Buffalo, N. Y. Syracuse, N. Y. 
Cleveland, Ohio 


Derect Steamer Service 


from 
New York, Philadelphia, Baltimore, New Orleans 
Galveston, Mobile and Pacific Coast Ports . 
to 
India, China, Japan, Philippines. Dutch East 
Indies, Straits Settlements, Brazil (U. S. and 
Brazil Line), Chile, Peru (New York and South 
America Line), Mediterrenean, Levant, U. K 


No port too insignificant— no port too great 
to be overlooked by the Great Steel Fleet, 
that chain of ships which is forging links 


and Continental Ports, Panama Far East Line, 


Gult—Cuba Line, of communication and transportation— 
aiso 


bonds of friendship and understanding— 
n Diego, Cal. ortland, Oregon 
tte. between the nations of the world. 
t Exporters of the products of 
7 CARNEGIE STEEL Co. AMERICAN BRIDGE CO. 
1 ILLINOIS STEEL CO. NATIONAL TUBE CO. 


| AMERICAN STEEL & WIRE CO. TENNESSEE COAL, IRON & RAILROAD CO. 
AMERICAN SHEET & TINPLATE CO. MINNESOTA STEEL CO. 
LORAIN STEEL CO. 


Branches and warehouses in all principal cities of the world 


United States Steel Products Co. 


30 Church Street, New York, N. Y. 


UNION BUILDING, 1 CANTON ROAD, SHANGHAI, CHINA 
YUSEN BLDG., MARUNOUCHI 


TOKYO, JAPAN 
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